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A. 'EkOgon AveEapTnTou OpkwToU EAeykTR) AOYIOTH

Mpog Toug MeTOXOUC TNG ETaipeiag «AHTQ MAIEYTIKO N'YNAIKOAOIIKO & XEIPOYPI'IKO KENTPO A.E.»

‘EkBeon EA£yYou £ni TwV OIKOVOUIK®OV KAaTaoTaos®wV

FTvopn

'Exoupe eNEYEEI TIC OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag «AHTQ MAIEYTIKO N'YNAIKOAOIIKO
& XEIPOYPI'IKO KENTPO A.E.» («n ETaipeia»), ol onoieg anoteAoUvTal ano TNV KaTaoTaon oIKOVOUIKNG BEoNng
NG 317 AskeuBpiou 2019, TIC KATACTACEIG OUVOAIK®V £000WV Kal AOINWV CUVOAIK®OV £003WV, HETABOA®V
10iwv KEPaAAdiwv Kal TAUEIAKWV POWV TNG XPHOEWG Nou €An&e Tnv nuepounvia auTr, kKabwg kai nepiAnyn
ONHAvVTIK®V AOYIOTIKOV apX®V Kal HeBOdwWV Kal AoOINEG eNeENYNUATIKEG NANPOPOPIEG.

KaTa Tn yvopn Pag, ol GUVNHMPEVEC OIKOVOUIKEG KATAOTAOEIC napouaidlouy eUAoyd, and KA ouai®dn anown,
TNV oIKOVOWIKN B€on Tng eTalpeiag «AHTQ MAIEYTIKO N'YNAIKOAOIIKO & XEIPOYPIIKO KENTPO A.E.» kaTd
TNV 311 AekepBpiou 2019, TN XpNUATOOIKOVOUIKH TNG £Nid00n Kal TIC TAMEIAGKEG TNG POEG yia T XPron nou
€\n€e TNV nuepounvia auTh cUpQwva pe Ta Aigdvr MpdTuna XpnuUaToolkovouikng Ava@opdc, Onwg auta
£€X0UV Ul008eTNnBei anod Tnv Eupwnaikn 'Evwon.

Baon yvapng

Alevepynoape Tov EAeyX0 Hag cUPQwva Pe Ta Aigdvr MpdTuna EAEyxou (AMNE) ONw¢ auTta £X0UV EVOWHATWOEI
otnv EAAnvikn NopoBeoia. O1 euBlveg pag, oUP@wva Pe Ta NpodTUNA auTd Neplypa®ovTal NEPAITEPW OTNV
evoTNTa TNG £KBeoNG pag “EuBUvVeg €AeyKTh Yid TOoV €AEYXO TWV OIKOVOUIK®WV KATAoTAoswv”. EiyaoTe
ave€aprtnTol and Tnv Etaipeia, kaBdAn Tn didpkeia Tou diopiopoU Hag, cUP@wva Pe Tov Kwdika AsovToAoyiag
yia EnayyeApaTieg EAeykTEG TOoU ZupBouAiou AligBvav MpoTUunwv Asovtoloyiag EAeykTwv, ONwG auTog EXEl
evowpatwBei otnv EAAnvIkn NopoBeoia kal TIG anaiTnoslg deovToAoyiag nou oXeTilovTdl JE TOV EAEYXO TWV
OIKOVOUIK®V KATAoTAoswv oTnv EANGDda kal £xoupe ekNANPWOE! TIG DEOVTOAOYIKEG UAG UNOXPEWTEIG CUPPWVA
HE TIC anaITnoeIg TNG 1I0XUouoag vouoBeaiag kal Tou npoava@epopevou Kwdika AsovToloyiag. MoTteloupe OTI
Ta €AEYKTIKA TEKUNPIA NOU £XOUME AMOKTNOEI €ival ENAPKN KAl KatdAAnAa va napéxouv BAon yia Tn yVoun

pac.

EuOUvVEeG TG 310iKNONG €MNi TWV OIKOVOHIK®OV KATACTACE®MV

H dioiknon €xel Tnv €ublvn yia Tnv KatdpTion Kal €UAOyYn Mapouciacn TwV OIKOVOMIK®V KATAOTACEWYV
oUpPwva pe Ta AMNXA 6nwg autd £xouv uioBetnBei and Tnv Eupwnaikn ‘Evwon, Onwg KAl yia €KEIVEG TIG
OIKAIdeC sowTepIKOU e€AEyxou nou n dioiknon kabopilel w¢ anapaitnTeg, WOTE va kabioraTtal duvartn n
KaTtapTion TWV OIKOVOUIK®V KATAOTACEWV anaAAaypEvwy and ouciwdeg o@AaApd, NoU OPEIAETAl EITE O AndaTn
eiTe og AdBog.

Katd Tnv KatapTion TwV OIKOVOUIKWV KATAoTAcewv, n dioiknon eivalr uneuBuvn yia tnv agloAdynon Tng
IKavoTNTag TNG ETaipeiag va ouveyioel Tn 8paotnpldTNTd TNG, YVWOTONOIMVTAG ONOU CUVTPEXEI TETOIA NEPINTWON,
Ta Ofpata nou oxertifovral PE TN OUVEXIZOMEVN dpacTnPIOTNTA KAl Tn XPNOn TngG AOYIOTIKAG dpXNnG TNG
ouvexI{OPeVNG dpacoTnpIOTNTAG, EKTOG Kal €av n dloiknon €iTe npoTiBeTal va peucTonoinaosl Tnv ETaipeia n va
dlakOWel Tn dpaaTnpIOTNTA TNG ) v €xel AAAN PEAAIOTIKN EVAAAGKTIKA €NIAOYN ano To va NpoBei 0 'auTeg TIG

EVEPYEIEC.
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EuBUVEG EAEYKTN YIO TOV EAEYXO TWV OIKOVOHIK®OV KATACTACEWV

O1 oTdxol Yag ival va anokTrooUpe sUAoyn dldo@dAAion yia To KaTtd noOco Ol OIKOVOUIKEC KATAOTACEIG, OTO
oUVOAO Toug, ival anaAAaypeveg and ouoimdeG oPAAUa, Nou oQeiAeTal €iTe o anaTtn site o AaBog kai va
eKOWOOUNE €KOeaN €AEYKTH, n onoia nepiAapBavel Tn yvoun pag. H etAoyn diac@daiion ouvioTa diac@aAion
uwnAou gninédou, aAAa dev eival eyyunan 0TI 0 EAeyXog nou dlevepyeital cUNQwva Pe Ta AMNE, onwg auTd £€xouv
evowpatwei otnv EAAnvikn NopoBeoia, 8a evrtonilel navra éva ouciwdseG O@AAPa, OTav auTo UNApPXEL.
S@AaAgata duvartal va npokUwouv and andrtn n ano Adbog kalr BswpoUvTal ouciwdn OTAV, HEMOVWHEVA N
aBpoloTikd, 6a ynopouace eUAoya va avapeveral oTI 6a ennpéalav TIG OIKOVOMIKEG anoPAacelg TwV XPNOTWY, Nou
AauBavovTal e BAon AuTEG TIG OIKOVOMIKEG KATAOTACEIG.

QG kKaBnkov Tou eAéyxou, oUNPwva Pe Ta AMNE Onw¢ auTta €xouv evowpaTwdel otnv EAANVIkR Nopobeaia,
aokoUME enayyeANATIKn Kpion Kal diaTnpoUle enayyeAPATIKO OKENTIKIOPO KaB’ OAn Tn OIApKEIQ TOU EAEYXOU.
Eniong:

e EvToniCoupe kal a&ioAoyoUue Toug KIvOUVOUG oUCI®OOUG GPAAUATOC OTIG OIKOVOUIKEG KATAOTACEIG, MOU
opeileTal €ite ot andtn eite oe AdBog, oxedialovrag Kal JIEVEPYWVTAC EAEYKTIKEG O1adIKATIEC Mou
avtanokpivovTal oToug KivOUvoug auToUG Kal anokKTOUHE €AEYKTIKA TEKYAPIA MOU €ival €napkr Kal
KaTtaAAnAa yia va napéxouv Bdon yia Tn yvoun gac. O kivduvog Pn evroniohoU oudi®douc o@AaAuaTog
nou o@eiAeTal o€ andarn sival uPnAdTEPOC and auTtov nou ogeileTal o AaBog, KaBWE N andartn WNopei va
EUNEPIEXEI cUPNAlyvia, NAaoToypagia, EOKEPUEVEC NAapaleiyelg, Weudeic diaBeBalwoeIc N napadkapyn Twv
JIKAIdWYV ECWTEPIKOU EAEYXOU.

e KatavooUue TIG B3IKAIDEG 0WTEPIKOU €ANEyXOU Mou OXeTICovTal WE TOV €AEYXO, ME OKOMO TO OXEDIAOUO
EAEYKTIKOV O1adIKACI®V KATAAANAWYV YId TIG NEPIOTATEIG, AAAG OXI HE okono TN d1IaTUuNWaon YVWUNG €ni TNG
anoTeEAEOUATIKOTNTAC TWV JIKAIDWV £0WTEPIKOU eAEyXou TNnG ETaipeiac.

e AfiohoyoUpe TNV KAaTtaAANAOTNTa TWV AOYICTIKOV apX®V Kal PeBOdwV Mmou xpnoiponoinénkav kai To
€UAOYO TWV AOYIOTIKQV EKTINACEWV KAl TWV OXETIKOV YVWOTOMNOINCEWY NOU €ylvav and Tn dioiknon.

e Ano@aivopacoTe yia TNV KAtaAAnAoOTNTa TnG Xpnong ano Tn dioiknon TnG AOYIOTIKAC dapxng TNG
ouvexI{OPeVNG dpaaTNPIOTNTAG Kal ME BAON Ta €AEYKTIKA TEKHUNPIA NMOU AMOKTABNKAV Yyid To €4V UNApPXEI
ouoiwdNnNG apeBaidTnTa OXeTIKA MHeE yeyovoTa 1 OUVOAKEG Mou Wnopei va unodnAwvouv ouociwdn
aBePBaidTNTA WG NPOC TNV IKAVOTNTa TG ETaipeiag va ouveyiosl Tn dpaotnpidTnTa TNG. EAv oupnepdvoupe
OTI ugioTaTal ouociwdnG aBeBaidTNTA, €iHAOTE UNOXPEWMEVOI OTNV €KOEON EAEYKTN va €MNICTHOOUME TNV
NMpPogoxn OTIG OXETIKEG YVWOTONMOINCEIG TWV OIKOVOUIKWV KATAOTACGEWY I €AV AUTEG Ol YVWOTOMNOINCEIG €ival
avenapkeic va d1apoponoIfCoUlE TN YVWHN Hac. Ta cupnepdouaTta pac Baoilovral og eAEYKTIKA TEKUNPIA
MouU anoKTWVTAl MEXPI TNV NUEPOUNVia TNG €KBeONG eAeYKTH. QoTd00, HEAAOVTIKA YEYOVOTA I CUVONKEG
evOEXETAI VA £XOUV wC anoTéAedpa n ETaipeia va naloel va Asitoupyei wg ouvexi{opevn dpaotnplidTnTa.

e AZioAoyoUpE Tn OUVOAIKN napouciacn, Tn JOun Kdl TO NEPIEXOMEVO TWV OIKOVOUIK®V KATAOTACEWYV,
OUMNEPIAANBAVOUEVWV TWV YVWOTOMOINOEWY, KABWC Kal TO KATA nOCO Ol OIKOVOMIKEG KATAOTACEIG
ansikovifouv TIG UMOKEIMEVEC OUVAAANAYEC KAl TA YEYOVOTA HE TPOMO MOU EMITUYXAVETAI N €UAoyn
napouaciaaon.

MeTa&l aA\wv Bepdtwyv, kolvonoloUPe atn Oloiknon, To oxedialduevo €UPoG Kal To Xpovodidypauua Tou
EAEYXOU, KABWG KAl ONPAVTIKA EUPNHATA TOU EAEYXOU, CUHNEPIAAUBAVOUEVMYV OMOIWV CNUAVTIK®OV EAAEIPEWY
OTIC DIKAIDEG E0WTEPIKOU EAEYXOU evTOni{OUNE KATA TN JIAPKEIAQ TOU EAEYXOU HAC.
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328 Antd

‘ExkBOeon eni AAA@wV Nopik®Vv kdi KavovioTIK®OV ANAITHOE®WV

AapBdvovTtag undéwn OTI n dioiknon €xel TNV €uBlvn yia TNV KaTtaption Tng 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kaTt’ epappoyn Twv diaTagewv TNG napaypdgou 5 Tou apBpou 2 (Mépog B) Tou N.
4336/2015, onueEI®VOULE OTI:

a) Katd tn yvoun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou €xel KaTapTioBel cUPPWVA HE TIG
10XUOUCEC VOMIKEG anaIThoelg Tou apBpou 150 Tou N. 4548/2018 kal To NEPIEXOMEVO AUTNC QVTICTOIXEI HE
TIG OUVNMUHEVEG OIKOVOMIKEG KATAOTAOEIC TNG XPNONG Nou €Ange Tnv 31.12.2019.

B) Me Bdon TN yvwon MNoOU ANOKTAOAME KATA TO EAEyXO Mag, yia Tnv eraipeia «AHTQ MAIEYTIKO
N'YNAIKOAOIIKO & XEIPOYPIIKO KENTPO A.E.» kal To nepiBAAAoV TNG, DEV €XOUME EVTOMIOEl OUCIWOEIG
avakpiBeleg otnv 'EkBeon Alaxegipiong Tou AlOIKNTIKOU TNG ZUpBoUAiou.

ABAva, 24 AtrpiAiou 2020

O OpkwT6g EAeykTrG AoyioTrg

Avdpiag X. MrapAikag

A.M. ZOEA: 13991

Deloitte. Aviwovupn Etaipeio OpkwTtwv EAeykTwv AoyioTwv
®paykokkAnoidg 3a kai pavikou

151 25 Mapouoi — ABriva

A.M ZOEA: E 120
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B. ETRioia 'EkBeon Tou AIoIKnTIKOU ZupBouAiou

THZ ETAIPEIAZ «AHTQ MAIEYTIKO N'YNAIKOAOIIKO & XEIPOYPIIKO KENTPO A.E»
EMNI TQN OIKONOMIKQN KATAZTAZEQN
FA TH XPHZH ANO 01/01/2019 'EQZ 31/12/2019

Kupiol M€Toxol,

Me Baon TiIc d1aTa&ic Tou ApBpou 150 Tou vopou 4548/2018 kai To KataotaTikd Tng ETaipeiag, oag
unoBdAhoupe yia Tnv KAgIopevn eTaipikn xpnon and 01/01/2019 éwg 31/12/2019 tnv ETRoia 'EkBeon Tou
AloIKNTIKOU ZulBoUAiou. ZTnv napolaoa €kBean Neplypa@ovTal XpnUAaTooIKOVOUIKEG NANPoPOpIEG TG ETalpeiag
yla Tn xpnon Tou 2019, onuavTikd yeyovoTa nou diadpapatioTnkav oTnv nepiodo kai n €nidpacn Toug OTIC
£TNOIEG OIKOVOMIKEC KATAOTACEIC. Eniong viveTal neprypagr Twv KUpIOTEPWY KIVOUVWV kal aBEBAIOTATWY NoU N
ETaipeia evdExeTal va avTIUETWMIOE! KATA TNV OIKOVOMIKR Xprion Tou 2020 kal napatiBevtal oI GnUAavTIKEG
ouvaAAayEc nou kaTapTiodnkav YeTa&l Tng ETaipeiag kal GUVOEDEUEVWY E QUTHV NPOCWNWV.

(A) XPHMATOOIKONOMIKEZ EZEAIZEIZ KAI EITIAOZEIZ [TEPIOAOY ANA®OPAZ

o Enmioxonnon Apaornproriitwv yia tnv xprion 1/1-31/12/2019

To 2019 anoTtéAege Xpovid opOCGNUO yia TNV €AANVIKN olkovopia dIOTI onuaTodoTel TNV apeTnpia HIag véag
ONHOGIOVOUIKNG MONITIKNAG N onoia EUEANIOTOUKE OTI Ba 0dnNyNOEl OTNV TOVWON TNE OIKOVOMIKNAG 0paoTnpIoTnTag
Kal TWV eNEVOUCEWV TNG XWPAc o€ opilovTa dekasTiac. ‘Ocov apopd GTO OIKOVOUIKO KAiUd, auPOTEPOI 01 DEIKTEG
KaTavaAwTIKAG EYNICTOOUVNG Kal EMNIXEIPNUATIKOV NPoodoKI®V £Xouv BEATIwWOEI onuavTika cuppadilovrag pe
TOV EVIOXUMEVO pUBPO PEYEBUVONG TNG OIKOVOMIKAG dpacTnpioTnTac. H apon Twv capital controls, n peiwon Tng
(POPOAOYIKNG €nIBApuvong, 1DI0ITEPA TWV ENIXEIPNOswY, Ba €xel BETIKN €NEVEPYEId OTNV OIKOVOWia kal Ba
evioxUoel TNV ayopaaTikr) SUvaun Twv VOIKOKUPIQWV.

Eidika yia Tnv Yyeia, o EBvikdg Opyaviopog Mapoxng Ynnpeaiwv Yyeiag (E.O.M.Y.Y.) napapével yia Ta TeAeuTaia
XpOVId O ONUAvTIKOTEPOC NAPAyovTac oTnv avanTuén kal oTn PeucTOTNTA TOu KAGdou. 2Tnv evoTnTa
«KupidTepol Kivouvol kal aBeBaldTnTeg» napdTiBeTal eKTEVAG avaluon TnG GUvEPYaciag Tou kAAdou kai Tng
Etaipeiac pe Tov E.Q.M.Y.Y.

Mapd TIG dUOXEPEIEC NoU avTiheTwilel 0 KAGdOC, To ANTw Ouvexilel va avTanokpiveTal OTIG AndaIiThOEIS TNG
ayopdg Kal va avTiPeTwnilel TIG OUOKOAIEG Kal TIG IBIAITEPOTNTEG WE yVWHOvVa TIG avaykeg Tou kAadou. Mo
OUYKeKpIYEVa, yia Tn Xpnon 2019 n KAvIkn:

e AiaTrpnoE Tn TIHOAOYIAKN NOAITIKA aueTABANTN yia OAn Tn xpovid, napda Tnv eniBoAr Rebate & Claw-back
ano Tov E.O.M.Y.Y.

¢ Evioxuoe Ta undpyovra TUNPATa PE VEEG OUVEPYAOIEC IATPWY

o [poxwpnoe o€ enevdUOEIC Napd To DUOHEVECG oIkovouikd nepiBariov (380 xIA. € To 2019 vavti 428 xIA. €
T0 2018)

¢ AiaTrpnoe To davelopo TnG ETaipeiag og xaunAa eningda.

QoT000, oI An&INpoBeopeg opelAéc Tou EOMYY ouvexilouv va ival To heydho npopAnua Tng peucToTnTag,
TOOO yia TNV ETaipeia, 600 kai yia Tov kAado.

o AvdAuon xpnuarooiKovouIK®V nMAnpopopiov
KaTaoTaon ZuvoAlikwv Ecodwv: O kUkAoG epyaciov Tng ETaipeiag yia Tn xprion 2019 aviABe oc 12,08 k. eupw

onueiwvovTag peiwan 7,08%, evavtl 13 ek. eupw To 2018. XTa nood oupnepiAauBaveral kai n eniBoAr Rebate
& Claw-back. O1 Aeitoupyikéc {nuiEc aviABav ot ek. 0,77 Eupw évavti 0,62 ex. Eupw To 2018.




Mpooapuoopéva képdn ({nuiec) npo @OpwvV, XPNHATOOIKOVOMUIKOV Kal E€NEVOUTIKMV AMOTEAEOUATWV Kal
OUVOANIKWV  anOOBECEWY, EKTAKTWV  AMOTEAEOUATWV KAl AMOTEAEOUATWV  MPONYOUMEVWV  XPHOEWV
(Npooappoopévo EBITDA) : H Etaipeia opilel To péyebog «Mpooapuoouévo EBITDA» w¢ Ta anoteAéopara
Nnpo QOPWV, XPNHATOOIKOVOUIKWV Kal ENEVOUTIKWV anoTEAEOUATWY KAl CUVOANK®WY anooBECEwV (EVOWUATWV Kal
AUAWV Nayiwv NePIOUCIAK®V GTOIXEIWV), MPOCAPHOCHEVA E TIG ENIOPATEIC TWV TUXOV EKTAKTWY AMNOTEAECHATWOV
Kal TWV anoTeAEoPATWV Nponyouuevwy Xproewv. O ev Adyw Npooapuoopévog OEiKTNG XpnolhonoleiTal and T
Aloiknon w¢ €vac €owTePIKOC JeikTNG anoddoong Tng OIaxXEipIong TV AEITOUPYIKWV €navalauBavopevwv
dpaotnploTiTwv TNG ETaipeiac.Ta npooappoopéva KEPON NPo TOKWY, POPWYV, XPNHATODOTIKWY, ENEVOUTIKWV
AanoTEAEOUATWY KAl anooBEcEwV (EVOWUATWV Kal AUAWY nayinv NePIOUCIAKWV OTOIXEIWV), NPOCAPUOCHEVA e
TIG €MOPACEIC TWV TUXOV EKTAKTWV AMOTEAEOMATWV KAl TWV QAMOTEAEOUATWV MNPONYOUHEVWV XPHOEWV
(npooappoouévo EBITDA) diapoppwdnke og 410 kEpdn XIA. Eupw €vavti -25(CnuiEg) XIA. Eupw To 2018.

O1 {nuigg peta @opwv avnAbav ot -0,74 ex. Eupw, €vavT -0,4 k. Eupw 1o 2018, evy TA ZUYKEVTPWTIKA
JuvoAika 'Ecoda nepiodou PeTd popwv aviihBav oe {nuig -0,75 ex. Eupw evavTi {nuiwv -0,4 k. Eupw To 2018.

o [Ipoonrixég ¢ ETaipeiag

To 2020 6a pnopoUos va XapakTnpIoTEl w¢ N Xpovia aTabuodg oTnv pakpoxpovn nopeia Tng KAIVIKAG n onoia
To 2020 oupnAnpwvel 50 £Tn ouVeEXOUC NPooPOPAC IATPIK®V UNNPECINV oTnVv EAANVIKN EnikpdTeia .

H véa xpovid Eekiva pe TNV oAoKANPwaon evog oxediaopoU Mou agopd TNV oAk avadiopyavwon Tne KAIVIKAG
Kal n onoia guvioTaTal oTnv Tpononoinon Tng adeiag Aerroupyiag Tng kKAIvikng and Miktr KAivikr) Xeipoupyikou
Topea e Mevikn KAIVIKN.

-Au&aveTal 0 gUVONIKOC apiBuoc Twv KAIvov Tng, and 100 oe 120.

-Anuioupyolvtalr  (1IdpUovtal) véa Tunuata eBIKOTATWV  Onwc, MaBoloyiko,Kapdiohoyiko,
raoTpevTEPOAOYIKO, MevIKWV YNEPrXwV, AcpUaToAoyIKo.

-Anpioupyia Movadag EvraTikig EvnAikwv duvapikdtnTag 5 kKAivav

-AgrToupyia TunpaTog MayvnTikou kai AEovikoU Topoypagou.

-Avakaivion Xwpwv Xelpoupyeiou,avapoppwon AiBouca¢ TOKETwV, avakaivion Xwpou Unodoxng
achevay .

To enevduTIkO NAavo BaaileTal o eEaopaliopévn Tpanedikn XpnuaTodoTnaon.

O1 enevOUTIKEG KIVAOEIC onPATodoToUV TNV EMEKTACN OUVEPYAOIAG UE UPIOTAPEVOUG 1TPOUC KABWC Kal VEEC
OUVEPYAOIEC IATPWV VEWV EIDIKOTATWY Ol OMOIEG NPocdokoUe OTI Ba au€noouv Ta €00da TG KAIVIKNG OTOUG
avTIOTOIXOUG TOHEIG.

>TIC apxec Tou 2020 Eekivnoe n xopnynon Tou emdouaTog yévvnong Uwoug 2.000 Eupw yia kabe naidi nou
yewviétal otnv EANGda. H kivnon auTr anoTteAsi éva and Ta PYETPA ulonoinong Tng dnHOypAaPIKnG NONITIKNAG N
onoia Ba aTnpi€el TNV EAANVIKN olkoyévela Pe oTOXo TNV al&non Twv yevvnoewv. MNa 1o 2020 To KOOTOC TOU
€MOOUATOC EKTIMNONKE OTI Ba kaAUwel nepi TIC 80.000 VEEC YEVVNOEIG, GUPUETOX OTO WEPIOIO TWV OMoiwV
AVAPEVOUE Kal yia TNV KAIVIKA Hag .

Eniong kai yia To 2020 8a cuvexioTei n Nnpoondbeia nePICTOANG TwV dANavav KUpInG JEoa anod VEEC CUPPWVIEG
Kal OUVePYAoieC ME XAUNAOTEPO KOOTOG. KaBopioTikd pOA0 €xel n €niBoAr) TOU WNXaviodoU auTopaTtng
enoTpo®nc (Rebate kar Claw-back) Tou apBpou 100 Tou v.4172/2013 (®EK 167A/2013) kai n onoia Ba
ouvexioTei kai To 2020.

'Ocov agopa Tov KAAdo TNG Uyeiac, n peuaTOTNTA TWV ETAIPEINV Ba napapeivel To acikd Toug YEANUA, Kabwe
ol An&inpdBeapeg opeiAég and Tov E.O.M.Y.Y. ouveyilouv va npokaloUv goBapd npoPARUATA OTIC ETAIPEIEG WC
NpPOC TNV anonAnpwWUn TWV UNOXPEWTEWV TOUC,

Mapa Tic avTIEoOTNTEC Tou KAAdou, n Aloiknon Tng ETaipeiac £xel B€0€l WC OTOXO VA CUVEXIOEI va BEATIOVEI TOUC
KUPIOTEPOUC XPNHUATOOIKOVOUIKOUC JEiKTEC, dlaTNPWVTAC AUeTABANTA, TOOO TN TIMOAOYIAKN) TOU MOAITIKN, 000
Kal TIC UWnAoU €MINEDOU UNNPETIEC NOU NPOOPEPEI.

MapahAnAa n ETaipeia ouvexilel va npwTooTaTel kal va nNapapével npwTtondpog oTIG eEENEEIC kal TIG VEEG
TEXVIKEG, ONWC 0 EVAANAKTIKOG TOKETOC ((PUOIKOC TOKETOC 0av OTO OMNITI KAl TOKETOC OTO VEPO), aAAG Kal O
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MNTPIKOG BNAACKOG, ONWC kal To rooming in (EIKOCGITETPAWPN NAPAUovr] Tou BPEPOUC GTOo id10 dWHATIO WE TN
UNTEPA TOU, ano Tn OTIYMA TNG YEvvNong KEXP! Kal TO EEITHPIO TOUC).

TeMoc, n Aloiknon Tng ETaipeiac oToxeuel va diaTtnproel TNV avTaywvioTikn TnG 8€on oTov kAAdo Kal yia Tn vea
xprion.

(B) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX

H ETaipeia eivar ekteBeigévn o€ noAAanAoUC XpnUATOOIKOVOUIKOUG KIVOUVOUC ONwG o KivOUvog TnG ayopdg
(O1aKUKAVOEIC TV EMITOKIWV, 01 TIHEG TNG ayopdg KTA), 0 NIOTWTIKOC KivOUVOG Kal 0 KivOuvog peuaToTnTac. To
npdypaupa diaxeipiong KivoUvwv TNG ETaipeiag otoxelsl oTov MEPIOPIOPO TNG APVNTIKNAG €nidpacng ora
XPNHATOOIKOVOUIKA anOTEAEOUATA MOU NPokUNTouv anod Tnv aduvapia npoBAEWNC Twv XPNHATOOIKOVOUIK®OV
ayopwv Kai Tn diakuyavaon oTIC JETABANTEG TOU KOOTOUC Kal TwV NwARoswv. H noAiTiki Siaxgipiong kivouvwv
epappoleral ano Tnv Oikovopikn AiclBuvon Tng Etaipeiac. H diadikacia nou akoAouBsiTal gival n napakdTw:

e AZioAoynon Twv KivOUVwY nou oxeTidovTal hE TIG dpacTnpIOTNTEC Kal TIG AeIToupyiec Tng ETaipeiac,

e 2xedlaopdc TNG peBodoloyiag kal emAoyr TwV KATAANA®WY XPNHUATOOIKOVOUIKWV MPOIOVTWV yid TNV
MEiwon Twv KIVOUVWV Kal

e EkTéAEON/eappoyn, oUppwva Pe Tn diadikaaoia nou xel eykpiBei and Tn Aloiknon, Tng diadikaciag
OlaxeipIong KIVOUV@V.

Ta xpnuaTooikovouika péoa Tng ETaipeiac anotelolvral Kuping ano kaTabeoeig o Tpanelec, €UNopPIKoUG
XPEWOTEC KAl NIOTWTEC,

1. Kivduvog emitoxiou

H noAImikr| Tng ETaipeiag eival va eAaxioTonoinoel Tnv €KBeon Tou 0To KivOUVO TAUEIOKWY POWV ENITOKIOU
000V apopad Tn XpnHaTodoTnan. Ewg Tnv 31/12/2019 dev €ixe onuavTikd KivOuvo EMITOKIOU.

2. Kivouvog psuorornrag

H Etaipeia diaxelpileTal TIC AVAYKEC PEUCTOTNTAC E MPOCEKTIKN NaApakoAouBnon Twv XpnuaToOIKOVOUIKWY
UMOXPEWOEWY, KABME EMIONG KAl TWV NANPWHWOV NMou npaypaTonoliouvTal Kadnuepiva. O1 avaykeg peuoToTNTAG
napakohouBoUvTal o JIAPOPEC XPOVIKEG NEPIODOUG, O KaBnuepivn kal €Rdouadiaia Bacn kabwe kal o pia
KUMIOpEevn nepiodo 30 nuepwv. O1 BpaxunpOBeTUEC avayKeg PEUGTOTNTAC YIA TOUG ENOUEVOUG 6 WNVEC Kal TO
£MNOWEVO £TOC NpoodiopifovTal unviaia.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®Y UNOXPEWTEwV Tnv 31n AskeuBpiou 2019 yia Tnv ETaipeia availeTal wg
€EnG:

31/12/2019
BpaxunpoOsoueg Makponpo0sopueg

EvTog 6 6 £éwg 12 1éwg5 MNavw ano 5

HNVGOV HRVES €Tn €tn
YNOXPEWTEIG XPNHATODOTIKWY
i oy 186.699 178.830  69.539 0
EMNOPIKES UMOXPEWTEIG 6.141.831 0 0
NOINEG BpaxunpOBEaEC
oot 1.240.356 0  81.000 0
ZUvolo 7.568.886 178.830 150.539 0

H avTigToixn AnKTOTNTA TWV XPNUATOOIKOVOUIKOV UNOXPEWCEWY Yia Tnv 31n AskepBpiou 2018
eixe g €&ENG:
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31/12/2018
BpayxunpoOeoHEG MakponpoOeoHEG

EvToG 6 unvav 6 £wG 12 pnveg 1 £wG5 €Tn MNMavw and 5 €rn
Ynoxpea i
oS XPIHATGOOTIKY 39.165 39.165 104.196 0
EHNOPIKEG UNOXPEWOTEIG 6.713.354 74.020 0 0
Aoingg BpaxunpOBECEG UNOXPEDTEIG 1.289.781 0 71.280 0
Z0volo 8.042.301 113.185 175.475 0

O1 avwTEPW CUKPRATIKEG NUEPOUNVIEC ANENG avTIKATONTPI(OUV TIC MIKTEG TAWEIQKEC POEG, OI OMOIEG EVOEXETAI VA
OlapEépPouv anod TIG AOYIOTIKEG aEieC Twv UMOXPEWCEWY KATA TNV nuepopnvia Tng Kartaotaong OIKOVOUIKNAC
©<onc.

Katda mn AREn TnG KASIOPEVNC XPROEWG TO OUVOAO TwV BPaXuUnpoBECUWY UNOXPEMOEWY UNEPERAIVE TO GUVOAO
TWV KUKAOPOPOUVTWY MEPIOUTIAKWV OTOIXEIWV TNG ETaipeiag kata 1o nocd Twv 6,5 &k.

Avagopika e Tn nopeia Tou kepaAaiou kivnong n Aioiknon Tng ETaipeiag €xel oAOKANPWOEI TIC EVEPYEIEC TNG
NPONYOUKEVNG XPovIAag Kal £xel AGBel pia osipd and véa pETpa. Mo ouykekpiyéva n ETaipeia ouveyilel Tn
npoondabeia nepiopiopoU Tou AEITOUPYIKOU KOGTOUG Kal aUENonG Tou KUKAOU epyaciov TG (au&non Tou PeikToU
KEPOOUC, HEIwaN TNG AsIToupyIKNC {NUIAc kai BeATiwan Tou EBITDA katd To 2020).

EnminAéov, n Aermoupyia Twv véwv THNEATwV OupoAoyikoU kal QPA kad " oAn Tn didpkeia Tou 2020 EekivwvTag
and To 2019, evioxUouv Toug deikTeg TNG ETalpeiag eva 01 VEEG auVEPYATies HE EI0IKOTNTEG CUVEPYATWV 1ATPWV
TwV Kupinv dpaatnploTATwV TG ETaipeiac eEakoloubolv va anoTeAoUv Bacikn NpoTepaloTNTA TNG Aloiknong.
Na onueiwBei 6TI onEAvTIKd PEPOG TOU avwTEPW NOCoU €ival UNOXPEWOEIC NPOC JIETAIPIKA HEPN.

3. Morwrikog Kivouvog
H ékBeon Tng ETaipeiac 6oov a@opa Tov NIGTWTIKO KivOUvo NepIopileTal oTa XpnUATOOIKOVOUIKA Nepiouaiakd

oToIxeia Ta onoia TIG Nuepopnvieg 31/12/2019 kai 31/12/2018 avaAlovTal wg €&Ng:

Karnyopie¢ xpp/kwv 31/12/2019 31/12/2018
OTOIXEIWV

Tapiaka diabaiya kai
Tapiakda 1coduvapa

Epnopikég kal Aoinég
anarmoeic 169.114 1.086.524

ZUvolo 308.818 1.209.305

139.704 122.781

Eniong oTov kaTw61 nivaka avaAueTal n ANKTOTNTA TwV XPNUATOOIKOVOUIKWY OTOIXEiwv TN ETaipeiag nou
gival o kKABUOTEPNOT, AAAG OV £XOUV AMOUEIWOEI:

31/12/2019 31/12/2018

EVTOG 3 unvav 628.186 286.667
Ano 3 £0C 6 PAVEC 94.763 86.987
And 6 prvec éwg 1 £10g 110.370 62.636
Navw and 1 £rog 370.265 345.075
Z0volo 1.203.584 781.365
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4. Aiaxeipion KepaAaiov

H ETaipeia opilel To N000 ToU KEQPAAAIOU G OXEON HE TNV OUVOAIKN KEPaAaiakr 81apBpwan, n.x. idia kepdaiaia
Kal XpnUaTOOIKOVOUIKEG unoxpewosic. H Etaipeia diaxeipileTal Tnv KepaAaiakn didpBpwan Kal KAvel TIC
NPOCAPUOYEC KATA TO XPOVO MOU ) OIKOVOUIKI KATAGTACN KAl TA XapaKTNPIoTIKG TV KIVOUV®Y TWV UNapXovTwv
MePIOUCIaK®Y aToIxXEiwv aAAalouv. Me aToxo Tn diaTrpnaon r TNV Npocapupoyn TNE KE@aiaiakng diapdpwong, n
ETaipeia pnopei va npooappooel To N0o0 Twv NANPWTEWY HEPICUATWY, VA ENICTPEWPEI KEPAAAIO OTOUG JETOXOUC,
va eKOWOEI PETOXIKO KEPAAQIO 1 va NMOUANCEI NEPIOUCIAKA CTOIXEIA YIA va PEIWOEl TO OaveIguo.

EminAéov napakoAouBei To kepdaAaio oTn BAon Tou NogoU Twv I1dinV KePaldinwv NAéov Ta dAveld PEIWPEVNG
£€aopalionc, peiov Ta Tapsiakda diaBEaipa Kal Ta TAPEIaKA I00dUvapa onwe auTa aneikovilovral otn Kataoraon
OIkovouIKnG @£onc. To ke@dahaio yia TIG Xproeic 2019 kar 2018 avaAlsTal wg £Enc:

31/12/2019 31/12/2018

>Uvoho Idiwv Kepalaiwv 4.365.104 5.115.224
Maloy: Tapeiaka diabeoipa kar Tapeiaka (139.704) (122.781)
Icoduvapa

Kegpalaio 4.225.400 4.992.443
>Uvoho Idiwv Kepalaiwv 4.365.104 5.115.224
MAgov: Adveia 435.068 182.526
Z0vOAO KEPaAaiwv 4.800.172 5.297.750
Kepahaio npog ZUvoho Kepahaiwv 0,88 0,94

5. Suvepyaoia pe E.O.11.Y.Y.-Ynoxpewoeig dpBpouv 100 tou N.4172/2013

Mia onpavTikn kaivoTopia nou enAABe oTov kKAAdo Tng Yyeiag sival n Aerroupyia anoé Tnv 01/01/2012 Tou EBvikou
Opyaviopou Mapoxne Ynnpeoiwv Yyeiag (EOMYY). O EONYY anoTeAei nAéov To ao@alioTikd Tapeio, uno Tnv
«opnpéAa» Tou onoiou &xel BpeBei n NAEIOVOTNTA TWV AOPANOUEVWV MOU PEXPI TO TEAOG Tou 2011 kaAunTovTav
ano To IKA-ETAM, Tov OA, To Tapeio Twv EAelBepwv EnayyeAuaTioov (OAEE), To Taueio Tou Anpoaiou (OMAA-
TYAKY), To TZAY kal Aoina Tapeia.

Baoiko cuoTaTikd TnG véag vopoBeaiag Baosl TnG onoiag AsiToupyei o veéog Opyaviopog, sival n oloTaon Twv
Kheiotwv Evonoinuévwv NoonAsiwv (KEN), yeyovog nou diapoppuvel pia véa diadikacia TIHoAOYnong kai
dlaxeipiong voookopelakwv voonAeiwv acgBevay, n onoia BacileTal oTa diebvwg kabiepwuéva DRGs (Diagnosis
Related Groups). 2Ta nAaioia TnG ouykekpiyévng diadikaoiag, To voookopeio Aaupavel éva npolnoloyiouévo
Kal EYKEKPIMEVO MIKTO MOCO yia TNV KAAUWN Tou KOOTOUG nepiBaiwng (ektdc and Tnv apoifn 1atpol) Kal Twv
UNNPECIWV NOU NPOCREPEI OTOUC aoBeveic TwV dNUOCIwV Kal IDINTIKWY POPEWV aopAaAiong UYEiac.

Ano Tov IoUAIo 2013 TéBnkav oc epappoyn (e avadpopikn 1oxU anod 01/01/2013), clppwva pe To apbpo 100
Tou v.4172/2013, Ta €&nc:

a. 0 pnxaviopoc autopaTtng emoTtpoonc (Claw-back) danavav voonAesiag, dlayvwoTIKWV €EETACEWV Kal
(puolkoBepaneiac. Baosl Tou GUYKEKPIYEVOU Wnxaviopou, n unviaia dandvn Tou EBvikoU Opyaviopou
Mapoxnc Ynnpeoiwv Yyeiac (EOMYY) yia dlayvwoTIKEC €EETACEIC, VOONAEid Kal QUOIKOBEPANEIES, Mou
napéyovral anod cupBeBANUEVOUC IDIMTEG NAPOXOUG UNNPECIWV Uyeiag, Oev Wnopei va unepPaivel To 1/12
TWV EYKEKPIPEVWYV MICTOOEWVY TOU Npolnoioyiopou Tou EONYY. To unepBaihov noao, To onoio avalnTeital
€K MEpoug Tou EOMYY and Toug OUMPPBERANUEVOUC IDIMTEC NAPOXOUC TWV AVWTEPW UMNPECIWY UYEIAG,
unohoyiletar os eEapnviaia Baon unoloyilovtac Tn dlagopd avapeoa oTny npolnoAoyiouévn kal Tnv
npayuaTiki danavn, nou nNpokUNTEl ano TnV aItoUdevn anod Toug napoxouc dandvn, agou agaipebouv
TUXOV EMIOTPOPEC rebate kal Aoinéc pn anodekTéC danAveG KATd To XpOvo unoAoyiopou. Q¢ Bacn
unohoyiopoU TOU MOCOU EMIOTPOPRG MOU avTIOTOIXEl, avd pnva, ot KABe ouuBaAAOPevo NAPOXO
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XPNOIKONOIEITAl 0 PUNVIAiog Aoyapiacpog nou autog unoBaiAel atov EOMYY, €vavtl Twv NApeEXOUEVWY Yia
TOV avTIOTOIXO XPOVIKO OIA0TNKHA UNNPECIMV UYEIQG 0TOUG aopaNCHEVOUC TOU.

B. n kaBiEpwon nocooTtoU eni Twv o@eldwv Tou EOMYY yia voonAeia, dlayvwoTIKEC €EETACEIC Kal
(uoIkoBepaneieg TV aoPAMOPEVWY TOU NPOC TOUG CUMPBEBANKEVOUG e Tov EONYY 1IB10TEC NapOXoUC TwV
¢ avw unnpeoinv uyeiag, unép Tou OpyaviopoU wg eknTwon (rebate) yia kabe prva. To Nogo EKNTWoNG
(rebate) unoloyileTal oe pnviaia Bdon kai evowpatwveTal and Tnv 01/01/2016 ota €kdoBEvTa TiIOAOYIa
napoxnG Unnpeciwv npog Tov EONYY.

>Uppwva Pe To apBpo 90 Tou un’ ap. 4368/2016 Nopou «METpa yia Tnv eNITAXUVON TOU KUBEPVNTIKOU £Pyou
Kal aMeg diatageic» (ap. ®EK 21/21-2-2016), ol danAveC Twv NApOXWV UYEiag, nNAnv (papuakonolwyv, nou
npayuaTonoinénkav and Tnv 01/01/2016 kai unoBaihovTtal oTiC appodIeg unnpeaieg Tou EONYY ekkaBapilovTal
Je delypaTtoAnyia, n onoia o KABe NepinTwon dgv PNopei va apopd nooooTo HIKPOTEPO TOU MEVTE TOIG EKATO
(5%) Tou GuvoAikoU apiBuou Twv unoBarlopevwy dikaloAoynTIK@V danavmv aoPaAlloPEVWV EKACTOU Napoxou
Kal KaTt’ eAayioTo apifpd 10 dikaloAoynTikwv dandavng. O EOMYY dUvaral va eAéyEel opIoTIKA Kal va ekkabapioel
TIG MN ekkaBapioBeioec oPeIAec Tou EOMYY npog Toug napdXoug Tou, NANV (papuakonolwv Kal VOOOKOUEIWV
E.Z.Y., nou apopoUv Ta €tn 2012-2015, cUPPwva Pe Ta avwTEPW. And TNV EPApUOYN ToU NapovTog eEaipouvTal
ol oupBeBAnuEVOI Napoxol nou €xouv unaxBei oTn diadikacia Tou apBpou 100 nap. 6 Tou v. 4172/2013 (A" 167).
KaTa ouvéneia ol unoBAnBeioeg 0andveg TnG KAIVIKAG yia Tn xprion 2016, 2017 & 2018 £xouv eheyxBei anod Toug
apuo6diouc popeic Tou EOMYY kal o1 dnoleg nepikoneg npoékuyav (nTol rebate, pn anodekTeg dandaveg kai claw-
back) BewpolvTal opIoTIKEC,.

EmnAéov oUp@wva pe To apbpo 25 Tou N. 4549/2018 (DEK A' 105/14.6.2018) 0 pnxaviopog autopaTng
enmoTponc (clawback) Tou apBpou 11 Tou v. 4052/2012 (A" 41), Tng kat’ €EouaiodoTnon ekdoBeioag, un’
apiBy. '5/63587/2015 (B" 1803), unoupyIkng andpaong kai Tou apdpou 100 Tou v. 4172/2013 (A" 167), 6nwg
Tpononoinénkav Kal 1oxUouv, e€nekTeiveTal kal ota £Tn 2019-2022.Me UNOUPYIKEG AMOMACEIC NMOU EXOUV
OnuooisuBei, £xouv KaBopioTei Ta emITpenOUEVa Opla danavwv ava karnyopia napdxwv uyeiag kab’ oAn Tn
Oldpkela TNG ouvepyaaciag pe Tov EOMYY.

EminpooBéTwe o EONYY €xel koivonoinosl otnv ETaipeia Ta nood Tou rebate kai claw-back, nou avrioToixouv
oTI¢ Xprioeic 2013 éwg kar 2018. H ETaipeia £xel npoxwproel o€ KaTabean NPooPUYRV EVAMNIOV ToU AIOIKNTIKOU
EpeTeiou ABnNvwv Katd Twv ava@epOUevwv NPatewv €kO00NG TWV NOCWY auTOUaTNng enioTpo@nc (claw-back)
Kal noowv €knTwong (rebate).
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6. YneuBuvoTtnra yia TouG EpYaiolEVous
H otpaTtnyikn yia To 2019, oTov nuAwva Tou AvBpwnivou Auvapikou, yia Tnv €Taipeia ivai:

e n diaTipnon BEoswv epyaciag
e n diaTRPnoN HICBwv

e n dIATAPNON TWV NAPOXWV

e 1 €UQacn oTnV €KNAideuon

H Aioiknon Tng Etaipeiag moTelel OTI oI avBpwnoi Tng €ival To OnUAvTIKOTEPO MEPIOUCIAKO Kepaiaio. To
avBpwnivo duvapikd Tng ETaipeiac, pe koivd 0papd, UAOMOIEI TOUG ENIXEIPNHATIKOUG OTOXOUG KAl TOV (PEPVEI
navra otnv kopu®n Twv €eAifewv. H npooéyyion Tng ETaipeiag sival navra avlpwnokevTpikr, onwe kai Ta
ouoTAUATa Kai ol d1adIKacieg Nou EPapuodlel.

K®dikag AsovToloyiag

O1 nBikég a&jeg anotehoUv TN Baon Asiroupyiag Tng ETaipeiac. ‘ONol aveEapTiTw o1 epyaldyevor epyalovTal Je:
AkepaidTnTa, YneubuvoTnTa, ZeBacyd, ZUPKOPPWON OTA ENAYYEAUATIKG NPOTUNA KAl TNV TAPNON VOUWV KAl
kavoviopwyv, AgionioTia, EpynioTooUvn, ApioTeia, Alagaveia, BiwoidoTtnTa.

>Tnv ETaipeia n diaxeipion kai avanTuén Tou avBpwnivou duvapikou BaacileTal os TEGOEPIC (4) AEoveC OPACEWV:

Eknaideuon kal avantugn

H Etaipeia divel 10iaitepn BaputnTa oTn eknaideuon Twv epyalopeévwyv. Me oTdX0 TNV KAAUWN TwV
EKNAIOEUTIKWV avaykwv nou £Xouv eKPPAael ol idlol ol epyalOuevol, kaTapTi(eTal O€ €TROIA BACN CUYKEKPIUEVO
eknaideuUTIKO NAAvo. Bacel autol, uhonoloUvTal MnoikiAd MNpoypauuaTa Kal eknaideUoEIG, MPOKEIMEVOU Ol
£pyalOPevol va EVNUEPWVOVTAI YIA OAEG TIG €EENIEEIC OTOV TOPEA TNG UYEIAG KAl va avTanokpivovTal EMNTUXWG
OTIC anaIitnoeIg TN aUyxpovng TExvoloyiag nou epapuoleTal otnv Etaipeia.

A&lI0AOYNON Kai avéhign

Ma Tnv ETaipeia, n afloAdynon Tn¢ anddoonc Twv epyalodévwy anoTeAel pia eEaipeTika onuavrikn diadikaaia.
E@apuoleral éva koivd ZUotnua Alaxeipiong Tng Anddoong, To onoio anoteAei Tn Baon evog npoypdupaTog
avanTugng Tou avBpwrnivou duvapikou kai ekppalel Tn PouAnon Tng ETaipeiag yia dikain, avTIKEIPEVIKN Kal
alokpartikn dlaxeipion OAwV Twv £pyalopévav.

Mapoxég

H Etaipeia, ye Bacn Tov kAGdo oTov onoio dpacTnplonolsital epapuolel npoypaupa BpaxunpoBeouwy Kal
MaKponpOBEGUWY Napoxwv Npog 6AoUC Toug epyaldUeVOUC NARPOUC anacyoAnonc.

EvdelkTikd kanoleg Nnapoxeg anoTeAolv:
v EKNTWOEIC voonAeiag kal eEeTaoswy yia OAoug Toug epyalOPEvOUC.
v Mpdypapua ao@aieiag wnc yia Toug idIouc Touc epyalOPEVOUC, anWAEIAc €I000NUATOC Kal ENIOOUATOC
ooBapwv acBeveiwv.
v TIAqpeC yeUUa Ye GUPBOAIKO Noad.

7. ®povrida yia 1o nepifdiiov

H ETaipeia avantUooel pe ouveénela kal ouvexela, OpAacelg NePIBAANOVTIKNG PPOVTIOAC NPOKEILEVOU va EMITUXEI
ouvexn BeATiwan oTn peiwon TG NEPIBAANOVTIKAG TNG ENINTWONG.
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>konog €ival To JOVTENO AsIToupyiag pag JEow TG ouveXoUc BeATIWONG TNG opyavwaong TnG, va npodyel Tnv
uyeia Je anoTeAeopaTIKOUC Kal PINIKOUG NPOC TO NEPIBAAOV TPOMOUG.

Baoikéc nepiBalovTikéC eMIBOOEIC yia opyaviopoUc Napoxnc UNNPECIOV Uyeiag, anoteAolv n opbr| diaxeipion
ENIKIVOUVWV anoBAnTwv, n opBoAOYIKN KATAvAAwon TV QUOIKOV NOPwV, TNG NAEKTPIKNG EVEPYEIAC KAl ToU
VEPOU Kal Ol PEIWPEVEG EKMOMNEG AgPIwV pUNWV OTNV aTUOOPalpa.

AvayvwpilovTag TNV KPICIHOTNTA TNG OWOTNC dIaxEipIonG Twv anoBARTWY Nou NPogpxovtal anod TIG KAIVIKEG TNG
Etaipeiac, epappoletar €101k6 MAavo Aiaxeipiong Enikivduvwv AnoBARTwv. To nAavo neplAappaver Tic
Oladikaaoieg yia Tov Jdlaxwplopd,GUAAOYT,NPOCWPIVI anoBrKeuon,JETa@opd kai dIdBeon Twv ENIKIVOUVWY
anoBAATWV Nou napdyovTal KaTa Tnv NApoxn TWV UNNPECIOV Kal ASIToupyia TwV TUNUATOV Twv KAIvIKov. H
ETaipeia cuppoppmveTal NANPwE Ye TnVv 1oxUouoa nepiBarlovTikr) vopoBeaia. KaTtd Tn xprion Tou £rouc 2019
n dlaxeipion Twv enikivduvwv anoBARTWV NTAav wG akoAoudwg:

M£Bodoc diaxeipiong %
ANAKYKAQZH 6,38%
AMOZTEIPQZH 75,80%
AMNOTE®PQZH 17,82

O1 NoooTNTEC MOU MPOKUNTOUV anod TIG dIadIKaoiec TNG AnoTEPPWONG KAl anooTeipwong npowBouvTal anod
KaTtaAAnAa adeidoTnuévoug dIaxeIpIoTEG o€ XwPoug YYEIOVOUIKNG Tagnc, we opileTal and Tn vopoBeaia.

8. Aiapdvera kai karanoAgunon Tneg drapBopds

>tnv Etaipeia divetar 1diaitepn €u@acn oTnv UAoMoINGn MNPOANMTIKOV EVEPYEIWOV avaQopika He B&uparta
dlapaveiag kai d1apOopdac Pe aTOXO TNV avTanokpion OTIG AVAYKEG TWV OUMHETOXWV.

Y€ auTo To nAaiolo, n Etaipeia £xel avanTU&el kar epappolel Kndika HOIKNAG Zupnepipopdc kal AsovToAoyiac, o
onoiog &xel katapTioBei apol eAneOn unown o Kwdikag IaTtpikng Acovroloyiag kai n keipevn EAANVIKA
NopoBeaia. Méow auTou, divovTal ocageig kaTeubUVOEIG yia TNV TAPNON TWV Kavovwv NOIKNAG EVTOG Kal EKTOG
TOU Opyaviopou, eVOEIKTIKA OTIC OXEOEIC PUE TOUG AOBEVEIC, TOUG NPOUNBEUTEG Kal Ta AoINd evOIaPEPOEVA HEPN
G ETaipeiag. O Kwdikag HOIKAG Zupnepipopdc kai AcovToloyiag unepkaAUnTel ouciaoTika Ta BEpata nou
anTovTal YIag auTovoung NONITIKAG yia TNV katanoAéunan tng diagBopdc.

MapaMnAa, n Etaipeia éxel avantu&el kal epappolel Kwdika ETaipikig AiakuBépvnong, npodyovrac Tn
dlapaveia PECW TNG OPYAVWTIKNG TOU OOUNG eve NpOoBEeTa, €Xel BECEI OUYKEKPIPEVA EYKPITIKA Opla euBUvVNG
KABe aTeAExouc aAAa Kal OIKAEIDEC aopaleiac, mou eAéyxovTal ava TakTd Xpovikd 8iaoTraTa oTo nAdiolo Twv
OIEVEPYOUHEVWV EOWTEPIKWV EAEYXWV.

(T) ZHMANTIKA rETONOTA META TO TEAOZ THZ XPHZHZX

nUavTiko yeyovoc anoTeAel n eEGnAwan TnG navonuiag Tou kopwvoiol covid-19 aTnv Eupwnn, kabwg yiveral
npoonabeia va katanoAepnBei n €EAGnNAwar) TNG, VW OUYXPOVWG AdUBavovTal PETPA yia va MEPIOPIOTOUV Ol
ENINTWOEIC OTNV OIKOVOMia.

'HON otnv EAGda £xouv AngBei YETpa oTNAPIENG TWV ENIXEIPAOEWY Kal OIKOYEVEIQV MOU MAATTOVTAl ano TIG
OIKOVOUIKEC ENINTWOEIC TNG NavOnuiac.

H kAivikn €xel AaBel eykaipw¢ OAa Ta anapaitnTa JETPa NpoAnwng kai NpopUAAENG Twv epyaloPEvwY ,IaTPOV
Kal AOINWV OUVEPYATWV Kal €XEl NPOUNOEUTE UE TO ANAPAITNTO UYEIOVOMIKO UAIKO Kal pdpuakd. Ol ENiNTWOEIG
oTnNV Naykoopia kai KaT ' énektaon oTnv eAANVIKN oikovopia 8a eEaptnBouv and Tn didpkeia TnG navonuiag kai
TNV €yKaipn Kai OTOXEUHEVN ANWn WETPwY. ZTNV napouod (acn dev €ipacTe og BEon va npoBAEYOUNE TNV
OIKOVOUIKT| EMIdpacn oTnv KAIVIKH .
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(4) ZYNANANATEZ ME S YNAEAEMENA MEPH

>Tnv napouoa evoTnTa nepIAauBavovTal ol oNUAvTIKOTEPEC oUVAAAAYEG Kal unoAoina PHeTa&u Tng ETaipeiag kai
TWV GUVOEDEPEVV PEPWV, ONWCE auTd opidovTal oTo AiIEBVEC AoyioTikO MpoTuno 24.

ZnHavTikEG ouvallayeg ETaipeiag pe ouvOEdEPEVEG ETAIPEIEG

Katd Tn didpkela TNG XPriong ol onuavTikOTEPeC ouvaAlAayeéc nou éAaBav xwpa peta&l Tng ETaipeiac kal
OUVOEDEPEVWV JE AQUTAV MEPWV gival ol ayopeg TnG AnTw MIXK A.E. yia To 2019 nou agopouv og npouneeia
UyEIovoIkoU UNIKOU, €I0IKWV UAIKWV & UNnNPedinv and TiG ouvOedeEVeC Talpeieg, Uwoucg € 1,07 k. Eupw.

ZuvaAAayEg kal unoAoina pe Baocika S10IKNTIKA KAl SIEUOUVTIKA OTEAEXN

31/12/2019 31/12/2018
MigBoi & GMeG BpaxunpOBETHEG EpyacIakeS
i 328.553 293.884
K&oToG KOIVOVIKAG aopaNiong 69.726 67.558
Z0volAo 398.279 361.442
31/12/2019 31/12/2018
Ap1BudG Baoikwv AIEUBUVTIKQV STEAEXDV 5 5

(4) MEPIZMATIKH [TOAITIKH

Ma Tn xprion Tou 2019, To A.Z. TnG ETaipeiag dev Ba diaveipel pEPIoUa AOyw OWPEUPEVWDV {NUIwV. H N diavourn)
MEPIoPATOC TEAEI UNO TNV £yKPION TNG TAKTIKNG MEVIKNAG ZuvEAEUONC.

(E) NOIlIA GEMATA

¢ H ETaipeia dev npaypaTonoinos danaveg ry eNeVOUCEIG OTOV TOUEA EPEUVMV KAl avaNTUENG

e Agv OUVTPEXEl NEPINTWON ANOKTNONG IDIV HETOXMV.

e H ETaipeia dev diaTnpei unokatacThuaTa.

e H ETaipeia dev XpnoIKONoIEl XpnuaTonioTwTIKa pEad.

e Aev £xouv OUPBEl oNUavTIKa yeyovoTa YETA Tnv nuepopnvia Tou Icohoyiopol nou Ba pnopoloav va
ENNPEACOUV TNV nopeia TnNg ETaipeiac nAnv Tou yeyovoTog TnG navdnuiac Tou Kopovoiou.

(ET)ZuvExIon enIXEIpNEATIKIiG OpaoTnpIoTnTag (going concern)

H Etaipeia napoucialel {nuig katd Tig Xpnoeig nou éAngav tnv 31.12.2019 kai Tnv 31.12.2018 nooou -750xIA.
€ kar € -424xiI\ avtioToixa. Ta idla kepaAaia €ival BETIKA Kal KpivovTal IKAVOMOINTIKA KAl O AEITOUPYIKEC
TAUEIOKEC POEC €ival BETIKEG KATA TNV KAEIOPEVN Kal nponyoupevn Xpnon. H Aloiknon Tng ETaipeiag diaBepainmvel
oTI n ETaipeia £xel T uvaToOTNTA VA CUVEXIOEI ANPOOKONTA TNV ENIXEIPNUATIKAG TNG dpacTnpidTNTA YIid TOUG
AOyouc nou £xouv ava@epBei atn onueiwan (A). To yeyovog TnG navonuiac Tou Kopovoiol Mou avéKUWE Tov
MapTio Tou 2020 dev pnopei va a&loAoynBei pe Ta £wc Twpa dedopEva we NPoc TNV enidpacn autoU o
dpaoTtnpidéTNTa TNG ETaipeiac,.

ABrva, 23 Anpihiou 2020
Kat’ e€oucioddTnon Tou AloiknTikoU ZUpBoUAiou

KwvoTavTivog Maupéhog
Mpdedpog Tou AloiknTikoU SUpBouAiou
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. ETRoieg OikovopikEG KaTaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I' A TH XPHZH NOY EAH=E THN
31" AEKEMBPIOY 2019
ZYM®QNA ME TA AIEONH NMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.MN.X.A.), Qz
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O! OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG EyKpiOnkav and To AIOIKNTIKO ZUPBoUAIO TNG «AHTQ MIXK A.E.» oTig
23/04/2020 kai £xouv dnuoaoionoindei Je TNV avapTnan Toug oto diadikTuo, atn dielBuvon www.leto.gr.

1. Kataotaon OikovopIKnG O£ong

Znp. 31/12/2019 31/12/2018
ENEPIrHTIKO
Mn KukAo@opouvTa ZToixeia Tou EvepynTikoU
Evowuarta MNayia 9.1 13.545.211 13.770.313
Aula nepIoUCIaka aToIxeia 9.2 308.980 316.156
EnevdUoeig o BUYaTpPIKEG ETAIPEIES 9.3 258.696 258.696
Aoind pn KUkAogopoUvTa GTOIXEId TOU EVEPYNTIKOU 9.4 9.613 18.209
AvaBal\OPEVEG (POPOAOYIKEG ANAITHOEIG 9.5 496.281 508.168
Z0volo 14.618.781 14.871.541
KukAopopouUvTa ZToixeia Tou EvepynTikoU
AnoBuarta 9.6 272.926 307.775
MeAATeG Kal AOIMEG EUMNOPIKEG ANAITNOEIG 9.7 169.114 1.086.524
Noind KUKAO®OPOUVTa GTOIKEIa EVEPYNTIKOU 9.8 660.649 780.674
Tapeiaka diaBéoipa kai iIooduvagpa 9.9 139.704 122.781
Z0volo 1.242.392 2.297.753
ZUvolAo EvepynTikoU 15.861.173 17.169.295
IAIA KE®OAAAIA & YNOXPEQZEIZ
"I81a Kepalaia
METOXIKO KEQAAaIo 9.10 7.307.915 7.307.915
Ynep To apTio 9.10 1.267.346 1.267.346
Aoind anoBepaTika 9.11 1.107.806 1.107.806
AnoTeAéopaTa &g véov -5.317.962 -4.567.843
2ZUvolo Idimv Kepalaiov 4.365.104 5.115.224
MakponpoOeoEG YNOXPEWMOEIG
AvaBal\OEVEG POPOAOYIKEG UNMOXPEWTEIG 9.5 1.524.339 1.674.460
YNOXPEWOEIG NAPOXWV NPOcWMIKoU Aoyw £50D0U and Tnv unnpeaia 9.12 1.457.231 1.432.406
MakponpoBeoEG YNoXpewaelc and MIoBwoeIg 9.13 69.539 104.196
MakponpoBeopieg MpoBAEWEIG 9.14 616.243 616.243
NoingG MakponpoBeTEG YNOXPEDTEIG 9.15 81.000 71.280
Zivolo 3.748.352 3.898.585
BpaxunpoOeoHEG YNOXPEWOEIG
MpouNBeUTEC Kal AOINEC UNOXPEWTEIG 9.16 6.141.831 6.787.374
BpayunpoBeapeg YNoxpewaeig and Migbmaeig 9.13 365.529 78.330
Noinég BpayunpdBeopeg YNOXPEmOEIG 9.18 1.240.356 1.289.781
Zivolo 7.747.716 8.155.486
Z0voAo YNOXPEDOEWV 11.496.068 12.054.071
ZUvoAo I3V Kepaldinv kal YNOXPENCEWV 15.861.173 17.169.295

O1 OUVIUKEVES OTUEIOEIS rioTEAOUV avaroornaoTo LEPOs Twv OIKoVouIKwY KataoTdoewy
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2. Karaoraon ZuvoAikowv ECO3wvV

ZNH. 31/12/2019 31/12/2018
MwAnoeIg 9.19 12.080.312 13.000.766
KOaTog NWANBEVTWV 9.20 (10.559.216) (11.214.473)
MikT Képdog 1.521.097 1.786.294
"E€0da dl1oiknong 9.21 (2.914.056) (3.061.385)
'E€0da d1aBeang 9.21 (52.660) (55.322)
Aoina €0oda 9.22 705.509 817.879
Aoina €50da 9.22 (31.712) (111.624)
AsiToupyiko képdog / ({npia) (771.821) (624.158)
XpPNHaTOOIKOVOUIKG KOOTN 9.24 (106.459) (95.877)
XpnNHATOOIKOVOUIKA £€000a 9.24 267 19
Képdn / (Znpieg) npo popwv (878.013) (720.017)
dOpoC £1000MATOG 9.25 135.752 317.120
KEpdn / (Znpieg) nep16doOU HETA anod (POPOUG (742.261) (402.897)
Aoina ouvoAika £€goda:
Mood nou dev avata&ivopouvTal oTnv KardoTaon
ANOTEAECHATWV
EnavekTiynon UnoXpeEmOEwY NApoXwV NPoocwnikou (10.340) (29.638)
Ava BqMousvoq ®OPOG €N TG ENAVEKTILNGNG TNG 2482 8.595
UNoXPEWONG NAPOXWV MPOCWNIKOU
Aoind cuvoAika £é003a NEPIOBOU HETA POPWV (7.858) (21.043)
ZUYKEVTPWTIKA CUVOAIKG £003a NEPIOdOU HETA
POp@V (750.120) (423.940)
Or1 guvnupuéves onUEICEIS arroTeAouv avamméomraaTo uépog Twv Oikovouikwy Karaotdoswv
18
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3. Kardoraon peTaBoAnv 18inv KEQpaiainv

Ap1BpoG MeTOoXIKO . Aoina , . ZUvOoAO 13i0V
MeTox®V Ke@AAdaio Ynep To ApTio anofsparTika Kepdn e1¢ Neov Ke@aAaiov
YnoAoino tTnv 1/1/2018 2.425.909 7.107.913 1.267.346 1.107.806 (4.083.902) 5.399.162
Enidpacn anod tnv epappoyn Tou AMXA 9 (60.000)
AvanpooapHoopévo YnoAoino Tnv 1/1/2018 2.425.909 7.107.913 1.267.346 1.107.806 (4.143.902) 5.339.162
AUENON peToXIKOU KEPaAaiou PECW NANPWU®OV BacilOPEVHV
o o LIl T e 68.260 200.002 0 0 0 200.002
JuvaAAayEG HE IGIOKTITEG 68.260 200.002 0 0 0 200.002
AnoTEAECHA NEPIOSOU 0 0 0 (402.897) (402.897)
Aoina ocuvoAika €coda:
EnavexTiynon UNoXpE®OEWY NApoXmV NPocwMIKoU 0 0 0 (29.638) (29.638)
AvaBaAAOEVOC (POPOC EMi TNG ENAVEKTIUNONG TNG 0 0 8.595 8.595
UNoxPEWONG NAPOXWV NPOCWIKOU : ’
Aoina ocuvoAika £€005a NEPIOBOU HETA ano (pOpPouG 0 0 0 (21.043) (21.043)
ZUYKEVTPWTIKA CUVOAIKG £000a NEPIOSOU HETA POPLV 0 0 0 0 (423.940) (423.940)
YnoAomno Thv 31/12/2018 2.494.169 7.307.915 1.267.346 1.107.806 (4.567.843) 5.115.224
YnoAoino tThv 1/1/2019 2.494.169 7.307.915 1.267.346 1.107.806 (4.567.843) 5.115.224
AnoTéAeopa nePI6dou 0 0 0 0 (742.261) (742.261)
Aoind ouvoAika £€00da:
EnavekTiunon UNoXpEmOEWY NApoXwV MPoowIKoU 0 0 0 (10.340) (10.340)
Avapal\opevog poOpog eni TNG ENAVEKTIMNONG TNG 0 0 0
UNoXPEWGONG NAPOXWV NPOCWMIKOU 2.482 2.482
Aoina ocuvoAika £€005a NEPIO3OU HETA and (popoug 0 0 0 (7.858) (7.858)
SUYKEVTPWTIKA GUVOAIKG £0000 NEPIOSOU HETA POPWV 0 0 0 0 (750.120) (750.120)
YnoAoino thv 31/12/2019 2.494.169 7.307.915 1.267.346 1.107.806 (5.317.962) 4.365.104
O1 ouvnuuéves onueliwoeis armoteAouv avamméorraocTto uépog Twv Oikovouikwy Karaotdoswv
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4, KataoTaon TAHEIAK®V pOKV

Tapelakég poEG and AEITOUPYIKEG BpAcTNPIOTNTEG

Képdn Mepi16dou npod popwv
Mpocappoyég yia:

AnooBECEIC EVOWPATWV Nayinv
AnooBEoEIC DIKAIWPATWV XPRong

MeTaBOAEC OTIC UMOXPEWOEIC AOY®w OuvVTa&loddTnoNG Tou
NpoCWMIKOU

MpoBA&weIg

(KEPDN)/ TNMIEG anod Tnv NWANGCN EVOWHATWV Nayiwv

"Ecoda and xpnoipgonoinon npoBA. Mpony.Xpnoewv
MoTwTIKOI TOKOI KAl ouvagr) €0oda

XpewaTikoi TOKOI kal cuvagr) £€0da

ZUvOAO NPoOCapHOY®V

Tapelakég Poég and AsiToupyikég 3pacTnpIOTNTES npiv
TIG HETABOAEG TOU KEQAAAiou Kivhong

MeTaBoAég Kepalaiou kivhong

(AUENON) / Weiwon anoBepaTwy

(AUENON) / Keiwon anarrmoswy

(AUEnon) / Meimon Aoinwv Aoyapiaopov KUKAO(POPOUVTOG
EVEPYNTIKOU

AUENnon / (Meiwon) unoxpewocwv (NAAV Tpanelmv)
TapeIaKEG POEG aNO AEITOUPYIKEG SpACTNPIOTNTEG
KaTtaBAnBEvTeC TOKOI

KaBapég TapelakEG POEG and  AEITOUPYIKEG
dpaoTnpIOTNTEG

Tapeiakég poEg anod enevIUTIKEG dpAcTNPIOTNTEG

Ay0pEG evowuaTwv nayiwv

AyOpEC aoWUATWVY Nayinv

Ayopd Buyatpikav (peiov XpnuUaTIkaV dIaBeaiwy BuyaTpikig)
'Ecoda and Tnv nwAnon evomuatev nayiov

Tokol nou elonpaydnkav

KaBapég TapEIOKEG POEG and  ENEVOUTIKEG
dpacTnPIOTNTEG
TapeIaKEG POEG Ano XPNHATOSOTIKEG SPACTNPIOTNTEG

"EkS00N KOIVOV HETOXWV

Adveia avaAngOévTa

Advela nAnpwBEvTa

Mepiopata nAnpwBEVTa og IBIOKTATEG TNG UNTPIKAG

AnonAnpwun MioBwoswv

KataBAnBévTeg TOKoI

KaBapég TapelakéG pPoEG and  XPNHATOSOTIKEG
3pacTnpIOTNTEG

Ka@apn (peimon)/ au&non ota Tapsiaka diabEcipa kai
1008Uvapa

Tapeiaka diabéaiya kai 1codUvapa aTtnv apxn Tng nepiddou

Tapeiaka 31a0£01pa Kal TAPEIAKA 1I005UVapa 0To TEAOG
TNG NePIGdoU

O1 ouvnupéves onueiwaoels amoreAolv avamoomacTo uépog Twv OIKovoulkwy KaraoTaoswy

31/12/2019 31/12/2018
(878.013) (720.017)
936.060 932.955
291.194 0
84.775 65.278
0 300.000
(200) 0
0 0
(267) (19)
66.047 71.511
1.377.609 1.369.725
499.596 649.708
34.849 8.529
923.524 (354.695)
120.025 (91.763)
(717.055) 51.838
860.939 263.617
0 (55.257)
860.939 208.360
(227.883) (277.343)
(151.757) (150.447)
0 (200.002)
200 0
267 19
(379.173) (627.773)
0 200.002
0 66.800
0 (105.121)
(36.000) (57.000)
(362.796) (71.053)
(66.047) 0
(464.843) 33.628
16.923 (385.785)
122.781 508.566
139.704 122.781
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5. M'evikég nAnpogopisg yia Tnv ETaipeia

H eTaipeia « AHTQ MAIEYTIKO, 'YNAIKOAOITKO & XEIPOYPI'TKO KENTPO AE» dpacTnpIonolgiTal 0To XWwpo
NG uyeiac. Idpubnke To 1969 wg E.M.E. anod paleuTrnpeG-yuvaikoAOyoug Kai €xel Tnv €0pa Tng oto Ao
ABnvaiwv. Tnv 1/3/1991 é&yive peratponn TnG €TaAIpIKNG HopPpng ot A.E. Xmic 31 AekepBpiou 2019
anacxohouae 276 unaAnAoug ouvoAika.

H eTaipeia AeiroUpynoe apyika anokA€IoTIKA wG MaleuTikr KAIVIKI) EV@ OTN GUVEXEIQ PETATPANNKE O HYEIKTN
KAIVIKR. AlaBéter 100 kAiveg o€ TpEIG 0pOPoUC aTo IDIOKTNTO KaTa 60,3% KTNpIo ni TG 0dou Mouowv 7-13
otnv ABriva. EKTOC and To npoownikO MOu avapEPETal Napanavw, oTnv eraipeia anacxoholUvTal Kal
OUVEPYATEC 1aTPoi KUpiwg MaieuTtrpec-FuvaikoAoyol aAAd Kal IaTpoi AoInwv EI0IKOTHTWV.

Ta oikovopika oToixeia Tng ETaipeiag nepidapyBavovral oTic Evonoinuéveg OIKOVOUIKEG KaTaoTACEIG TNG
Hellenic Healthcare S.a.r.l., ye €dpa To Aou&eppoupyo. Tnv 31/12/2019 To NOCOOTO GUUHETOXNG TNG AVWTEPW
otnv Etaipeia avepyeralr o 99,45%. H ETtaipeia Oev NpoeTOIUAlEl EVOMOINMEVEC OIKOVOUIKEG KATACOTACEIC
kabwg eival 99,45% BuyaTpikn, Ogv dlanpayUaTelovTal ol HETOXEC TNG N AAAa Xpedypaga £kO0ONC TNG OF
Kdnoia dnuOCIA ayopd Kali GUUNEPIAAUBAVETAI OTIC AVTIOTOIXEC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TNG
HNTPIKAG TNG.

O1 OkovopikeéG KataoTaoelg napouaialovral o Eupw, nou €ival To AEITOUPYIKO VOMIOUA Kal TO VOMIOWA
napouciaong Tng ETaipeiag.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaocewv

O1 Oikovouikéc Kartaortdosic Tng ETaipeiag €xouv ouvraxBei oUp@wva pe Ta Aigbvy MpoTuna
XpnUaTooIkovouIKnG Avapopdc kai Ti¢ diepunveieg TG Enrponng Aiepunveiag MpoTunwv XpnuaTooIKOVOUIKNG
Avapopdg, onwg €xouv uloBetnBei and Tnv Eupwnaiki ‘Evwon kai Ta AMXA nou €xouv €kdoBei and To
>upBoUAIo AigBvav AoyioTikwv MpoTunwv.

Ol 0IKOVOUIKEG KATAoTACEIC TNG Xpriong 2019, 6nwc kal TnS nponyouuevng xprnong 2018, £xouv ouvTaydei pe
Baon Tnv apxn Tou IoTopikoU KOOTOUG Kal PE BAcn Tnv apxn Tng ouvéxiong Tng dpactnpiotnTag (going
concern) agou AngBoUv undwn kal 60a ava@epovtal oTnv ene€nynuatikn onueiwon 10.2. H ETaipeia
napouoialel {NUIEC KaTa TIG Xproelg nou €Angav Tnv 31.12.2019 kar Tnv 31.12.2018 nooou -750xIA € kal -
424y1\. € avTioToixa. Ta idia kepdahaia sival BeTIKA Kal KPivovTal IKAVOMoINTIKA Kal Ol AEITOUPYIKEG TAUEIAKES
POEG €ival BETIKEG KATA TNV KA€IOPEVN Kal nponyoUpevn xpnon. H Aloiknon Tng Etaipeiac  diaBeBaimvel OTI N
ETaipeia £xel Tn duvaToTNTa va ouvexioel anpdoKoNTa TNV ENIXEIPNUATIKAG TNG OpaaTnpidTnTa TO YeYovog
NG navonuiac Tou kopovoiol nou avékuwe Tov MapTio Tou 2020 dev pnopei va a&lohoynBei oTnv napoloa
@don oe kabe nepinTwon Ba eEapTnBei anod Tnv éktaon kai Tnv diApKeId TG Navoniac.

H oUvTa&n oIKOVOUIKWV KATAOTACEWY CUUQPWVA PE Ta AMXA anaitei Tn Xpron eKTINACEWY Kal TNV aoknaon
Kpiong katd Tnv e@apuoyn Twv AoYyIoTIKWV apxawv Tng Etaipeiag. H ETtaipeia epapudlel 0Aa Ta Aiebvn
NoyioTikd MpdTuna (AAM), Ta Aigbvr) MpoTuna XpnuaToolkovouikng Avapopdc (AMXA) kal TiIC AIEpUnVeieg
TOUC MOU £XOUV £(QApPHOYN OTIC epyaocieg Tou. OI NEPINTWOEIG Ol Onoieg NepIAaPBavouv peyaAlTepo Baduo
KpionG kal MoAunAoKOTNTAG N Ol MEPINTWOEIG ONOU Ol UNOBETEIG KAl 01 EKTIUNCEIC €ival ONPAVTIKES YIA TIG
OIKOVOUIKEG KATAOTACEIG, NepIAauBavovTal oTn Znueinon 8.

7. Néa npoTUNA KAl TPONONOINCEIG UPICTAHEV®OV NPOTUNMV Kal SIEPUNVEIOV

O1 AoyIOTIKEG MONITIKEG BACEl TWV onoiwv ouvTaxdnkav ol OIKOVOMIKEG KaTaoTACEIC, €ival GUVENEIC PIE QUTEC
nou xpnaoiponoinénkav yia Tn oUvTaén Twv £1Moinv OIKOVOUIK®V KaTaoTaoswv TnG Xpriong nou €Ange Tnv
31/12/2018, exT0c anod TIc alayéc os MpdTuna kar Aiepunveieg nou 1oxUouv and Tnv 01/01/2019.

Néa npoTUNa, TPOMOMOINCEIC NPOTUNWY Kal Jlepunveiec €xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA yia
AoyioTikéG nepiodoug nou Eekivouv Tnv 1 Iavouapiou 2019 n peTayeveaTepa. ‘Ooa €€ auTwv avapéveTal va
&xouv enidpaon otnv ETaipeia, napatiBevral napakdTw.
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EAAMNXN 23 «Aca@ng HeTaxeipion Tou ®opou Eicodnparog»

H Oiepunveia npoodiopilel To @opohoynTéo kEPDOC (popoloynTéa {nuIA), TIGC (POPOAOYIKEG BACEIC, TIG
axpnOILONOINTEC (POPONOYIKEG {NUIEC, TOUC aXPnOIJOMoiNTOUC MIOTWTIKOUC (POPOUC Kal (POPOAOYIKOUC
ouvTeAeoTEC, OTav undpxel aBeBaiOTNTA yia TNV AOYIOTIKN WETAXEIPION ToUu POPOU €100dNRKATOC BACEl ToU
AAM 12 (ddpog EicodripaToc). H diepunveia npoBAENEI OTI WA OIKOVOUIKN ovTOTNTA OQeiAel va agloloyei Tnv
nmeavoTnTa n apuodia GopoAoyIKr apxn va anodexBei Tov UIOBETNWEVO ) NPOTEIVOUEVO and Tnv ovToTnTa
AOVIOTIKO XEIPIOPO €VOC (popoAoyikoU BEpaToc (N piac opdadag Bspdtwyv) otn dnAwaon popou €100dRKaAToG.
EAv n 0IkovOMIK ovTOTNTA EKTIUNOEI OTI £VAC OUYKEKPIPEVOG POPOAOYIKOG XEIPIOWOC €ival To MiBavoTePo va
yivel anodekToc ano TIC POPONOYIKEC apXeC, TOTE kaBopilel TN gopoloyikn enidpacn autol cUPPWVa YE TOV
XEIPIOWO nou €xel Ndn eniAexBei. EQv n OIKOVOMIKN) OVTOTNTA EKTIUNACEI OTI N OUYKEKPIUEVI (POPOAOYIKT)
MeTaxeipion, ouvodeUeTal and uywnAn aBefaidTnTa oxeTIka Pe TNV anodoxn TNE anod TNV apuodia GopoAoyIKn
apxn, TOTE oPeiAel va xpnaoiponoinoel To meavoTepo nogd 1 TNV avayevopevn aia yia Tov npoadiopioud TG
(popoAoyIKnG nidpaone. H napanavw anogacn Ba npenel va BacileTal oTn HEBODO MOU NApEXEl KAAUTEPEC
npoBAéweic yia Tnv eniAuon TnG aPBeBaidotnTac. H Oiepunveia dev E€xel onuavTikn enidpacn oTnv
XPNHUATOOIKOVOUIKN B£0n fi/Kal oTnV XpnUATooIkovouIKr nidoon Tng ETaipiac.

AAN 19 (Tpononoinon) «MeTaBoAn, nepikonn i 310KAVOVIOHOG NPOYPAHHATOG KAOOPIOHEVOV
napoxwv»

O1 aMayég Tou AAM 19 anoocagnvilouv OTI Og NepiNTwon HETABOANG, nepikonnc r dlakavoviouoU Tou
NPOYyPANKATOC KaBOPIOUEVWY NAPOXWV €ival NAEOV UMOXPEWTIKO TO KOOTOC TPEXOUTGAG anacXoAnong kal o
KaBapdg TOKOC yia TO umoOAoIno TnG nepiodou avapopdc va npoodiopifovral BACEl €nIKAIPOMNOINHUEVWV
avaloyioTIkwv napadoxwv. EninAéov €xouv oupnepIAn®Oei NpooapUoyEG oTo NPOTUMNO Nou anocadnvifouv
TO QVTIKTUMNO TUXOV WETABOANC, NepIkonng r diakavoviopoU Tou NpoypdupaTog oTa npoanairoUyeva yia To
avmTaTo Oplo Tou nepiouciakoU oToixeiou. H Tpononoinon Oev €xel onuavTikh enidpacn oTnv
XPNUATOOIKOVOUIKN B£0n fi/Kal oTnVv XpnUATooIkovouIKr €nidoon Tng ETaipiac.

AN 28 (Tpononoinon) «Makpoxpovieg EnevdUoeig o Zuvdedepéveg kail Koivonpadisg»

H Tpononoinan dIUkpIViCel OTI hIa OIKOVOUIKT) OVTOTNTA EPApHOTEl To AMXA 9 «XpnuUaTOOIKOVOUIKA JESa» Yia
MaKpoXpoVieG enevOUOEIC 0 OUVOEDEUEVEG ] Kolvonpagiec, nou anoTeAolV PEPOC TNG KaBaprc enévouonc oTn
ouvOedepévn N koivonpa&ia, aAAa oTIC onoieg dev epapudleTal n PeBodog TnG kabapnc Beonc. O al\ayeg
nepIypagovTal AENTOPEPWC OTO Keidevo Tou [MpotUnou. H Tporonoinon dev éxel enidpacn oTnv
XPNMATOOIKOVOUIKN BE0N N/Kal oTnV XpnUaTooIKoVoUIkr enidoon Tng ETaipiac.

TpononoINoEI§ € NPOTUNA NOU AnoTeEAOUV THAHA TOU NPOYPAHHATOG ETACINV BEATIOOEWV yid TO
2017 Tou ZAAN (ZupBoUAio AigBvmv AoyioTik®V MpoTinwv) kUkAog 2015-2017.

O1 TpornonoInoeiC Nou napatifevral napakaTw, uioBeTrBnkav anod Tnv Eupwnaikr) ‘Evwon pe 1ox0 and Tnv
01.01.2019 ka1 nepiypagouv ahhayég o Tpia npoTuna.

ANXA 3 «Zuvevwoelg emIXEIpNoswv>» & AMXA 11 «ZxAuaTa uno Koivo EAeyxo>»

O1 Tpononoinoeig oto AMXA 3 anooa@nvifouv OTI OTAV HIQ OIKOVOMIKI OVTOTNTA aMoKTd Tov EAEyXO
EMIXEiPNONG Nou anoTeAei KOV ENIXEipNon, opeilel va NpoPei g€ enavekTiunon TNG NPonyoUHEVNG CUMHETOXNG
TN aTnv enixeipnon autr. OI Tpornonoinasic ato AMXA 11 anooagnvifouv 0TI OTAV HIA OIKOVOUIKI OVTOTNTA
anokTd Tov anod KoIvoU €AeyXo MIAg enixeipnong nou anoTeAei koivr| enixeipnon, Oev o@eilel va npoPei oe
EMNAVEKTIUNGN TNG NPoNyoUHEVNG CUMHETOXNG TNG OTNV ENIXEIPNON AuTH.
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AAN 12 «Popoi Eicodnparog»

H Tpononoinon diukpivilel OTI KIA OIKOVOUIKN) OVTOTNTA OPEIAEl VO avayvwpioel TIC POPOAOYIKEC EMINTWOEIC
TNG d1avVouC YEPIOPATOG OTA anoTEAETUATA, OTA AoINa ouvoAika €0oda 1) oTa idia kepaAaia, avaloya He To
noU £xel apXIKWG avayvwpioTei N ouvaiiayn f To yeyovog To onoio dnuioUpynos Ta diaveunTea kEpdn nou
npokaAeoav Tn dlavoun YepiouaToc,.

AAN 23 «KooTog AaveiopoU»

O1 Tpononoinaoeic anoca@nvifouv OTI €av PEPOC Baveiou NAPAPEVE OE EKKPEPOTNTA apoU TO CUVAPTWHEVO HE
auTd OTOIXEID EVEPYNTIKOU €ival €TOINO MPOC NWANCN N NPOC TN XPnon yia Tnv onoia npoopileTal, To Ot
EKKPEPOTNTA Noao Tou daveiou oupnepIAaUBAvETal 0TO CUVOAIKO daveloud TNG ovTOTNTAC.

TPONONOINOEI £QPAPHOOTEEG YIa ETNOIEG AOYIOTIKEG NEPIOdOUC nou EekivoUuv HeTG Tnv 10
Iavouapiou 2020

O1 TpononoInoeic Nou napaTifevral napakaTw, ekdonkav and To ZupPBoUAio AlEBvwv AoyioTIKwV MpoTUunwv
(IASB) pe 1o0xU ano tnv 01.01.2020.

AAN 1 ka1 AAN 8: «OpICHOG TG CNHAVTIKOTNTAG»

O1 Tpononoinaoei oToxeUouv aTNV €UBUYPAUKUION TOU OpIOHOU TNG «ONMAvTIKOTNTAG» O OAO TO €UPOC TWV
NPoTUNWYV EVR NAPEXOUV DIEUKPIVAOEIC EMi OUYKEKPIYEVWV NTUXWV TOU opiodoU. O VEOG opioHOC Npoadiopilel
OTI: «Jia nAnpogopia gival onuavTikn and Tn oTIyur) nou pnopei eUAoya va BewpnBdei NS N napaieiyn, n
anokpuwn n n avakpipeia Twv dedopévwy TNG Ba ennpeacsl TNV OIKOVOUIKT NANPOMOPNGCN NoU NApPEXE! N
OVTOTNTA KAl KaTA OUVENEIA TIC ano@AceIC nou AduBAvouV o1 XpOTEG TwV OIKOVOUIK®Y KATAOTACEWY AUTHG.
EninpogB&Twe, N OIKOVOUIKN OVTOTNTA OPEIAEl va eKTIUNOEI KATa ndoov kabe napexopevn nAnpogopia, £iTe
MEMOVWMEVA €ITE 08 OUVOUAOUO PE AAAEC NANPOPOPIEC, Eival ONUAvTIKR EVTOC TOU GUVOAIKOU MAQICIOU TwV
OIKOVOMIK®WV kaTaoTacswv. O Tpornonoinoeic Oev AVAPEVETAI vad £XOUV ONMUAVTIKN €nidpacn oTtnv
XPNUATOOIKOVOUIKN B€0N )/Kal OTNV XPNHATOOIKOVOUIKN) enidoon Tng ETaipiac evw TiBevTal og 1oXU yia ETAOIEG
AoYIOTIKEG NEPIOdOUG nou Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2020 pe Sikaiwpa Npowpng EPApUoyns
autav.

AMNXA 9, AAN 39 ka1 AMNXA 7: «<MeTappUBMION ENITOKI®OV avapopac»

O1 TpononoIngoeiC NapéXouv €va NpwTO MAAICIO yia Tnv opaArn WeTapBacn and &vav UQIoTAPEVO JeikTn
avagopdac emtokiou (IBOR) oc éva evaAAakTIKO €nITOKIO yId OVTOTNTEC MOU €(PApUOlouV TIC ANAITHOEIG
AOVIOTIKAC avTioTaduiong Tou AMXA 9 1) Tou AAM 39, ol onoieg anairoUv TNV avaAuon TwV aVAUEVOUEVWY
MEMOVTIKDV YEYOVOTWV ME Tn Xpnon e€voc emiTokiou avagopdc. EmnAéov, ol  TPOMOMOINCEIG
oupnepIAapBavouv npooapUoyeg Tou AMXA 7 (XpnUAaTOOIKOVOUIKG MEoa: MVWOTOMOINTEIC) OXETIKA HE TIC
NPOOOETEG YVWOTOMNOINCEIC Nou anairoUvTal G AnoTEAEOPa TnG aBeBaidTNTAG Nou MNpoKUNTEl and Tn
METappUBHION TWV ENITOKIWV avapopdc. O TPONonoInoelg Oev avapéveTal va €XOUV GNUAvTIKN enidpaacn aTnv
XPNHATOOIKOVOUIKN B€0n fi/Kal aTnv XpnUaTooIkovouIKr enidoan Tng ETaipiag, evw TiBevTal o€ 10XV yIa ETROIEC
nepIGdoUG nou Eekivouv TNV i YeTd Tnv 1n Iavouapiou 2020, pe dikaimpa NPOWPNS EQAPHOYNC AUTWV.
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ANXA 3: «Zuvevwoelg EmyeipRoswv» - (ekdo0nke oTic 22 OkTwppiou 2018)

Tov OkTwPpIo Tou 2018, To ZupBoUAio AieBvwv AoyioTikwv MpoTunwv (TIASB) E£0waoe TPOMOMNOINOEIG OXETIKA
TOV OpIoMO TNG «Enixeipnong» (Tpononoinoeig oTo AMXA 3).

O1 Tpononoinoeic anookonoUv oTnv OISUKOAUVON HIAC ovToTnTac katda Tn diadikacia npoadiopiopol TG
PUONG TwV OPAcTNPIOTATWY KAl MEPIOUCIAKWY GTOIKEIWY NOU anokToUV woTe va diaxwpIoTel n anokTnon Hid
ENIXEIPNONG anod auTnVv HIag opadac nepiouaiakwy oToixeinv. O Tpononoinoeig Tou AMXA 3 TiBevTal o€ 10XU
ano Tnv 01.01.2020 kai epappolovTal o cuVAAAayEC NMou apopoUV CUVEVITEIC EMIXEIPACEWY KAl ANOKTAOEIG
MNEPIOUCIAK®Y OTOIXEIWV YIa TIG OMOIEG N NUEPOUNVIa anokTnong eivar Tnv 1 Jeta Tnv 1n Iavouapiou 2020,
KaTa ouvénelia, ol ovtoTnTeG dev XpelaleTal va enaveEETACOUV aVTIOTOIXEC OUVAAAYEC MOU OUVEBNOAQvV O€
nponyoupevec Nepiddouc. H npowpn epapuoyn TNS TPononoinong EMITPENETAl KAl OPEIAEl va yVWOTOMNOIEITAl.
H Tpononoinon dev €xel akoun uioBeTnBei and Tnv Eupwnaikr) ‘Evwaon.

Merafoleg o€ NoyioTikeg IMoAITikEG ano Tnv vioBETnon véwv lMpoTunwv

ANXA 16 «MiocOwoeIg»

H ETaipeia epappooe To AMXA 16 anod Tnv UNOXpEWTIKN NUEPOUNVia epappoyng Tou, fTol Tnv 1n Iavouapiou
2019, XpnoIJOMOIWVTAC TNV TPOMOMOINWEVN avadpolikn NPOCEyYIon. Bdosl autnc Tng npooeyyiong, n
OWPEUTIKN €Nidpacn ano Tnv apxIKn @appoyr Tou MpoTunou &xel avayvwpiobei w¢ npooappoyn Twv 1Dinv
KEPAAQiWV KATA TNV nUepopnvia TnG apxikng €QApuoyng, Xwpig avadiatinwaon TnG OUYKPITIKAG
nAnpogopnonc. Kata tnv nuepounvia TnG nNpwTng epappoync, n Etaipeia avayvwpios (@) pia unoxpewon
MioBwaong enmpeTpwpevn oTnv napoloa agia nou MPOKUMNTEI and TNV MPOEEOPANCN TwV UMOAEINOUEVWY
KaTaBoAwv HICOWPATWY KE TN XPrion Tou opiakoU eniTokiou daveiopou, Onwg autod ioXUE KaTa TNV NUEPA TNG
apxIKNG epapuoyng, kai (B) éva dikaiwpa Xpriong OTOIXEIOU TOU EVEPYNTIKOU EMIMETPWHUEVO O £va Nogd ico
ME Tnv avrioToixn unoxpéwon MIoBwong, NPOOApUOOHEVO KATA TO MOCO TUXOV NPONANPWHEVOV N
OEOOUAEUPEVWV HICOWHATWY.

Ma TIg BpaxuxpoOVIEG HITOWAEIG Kal TIG MIOBWOEIG yIa TIG OMNOIEG TO UNOKEIUEVO OTOIXEIO TOU EvepyNnTIKOU €ival
XauNANG a&iac, n Etaipeia avayvwplios Ta pioBopata o £60da otnv Kataotaon AnoTEAEOPATWV HE TN
oTaBepr) HEBODO, CUNPWVA HE TIG OXETIKEC EEAIPETEIG NOU NapExovTal ano To AMXA 16. NMapaAinAa, n EtTaipeia
EQAPUOCE TNV NPAKTIKN €papuoyr Tou MNpoTunou kai dev NPoeveREl GTOV JIAXWPIOUO TWV [N MICOWTIKWV
oToIXEiwV and Ta HIoBwTIKA OTOoIXEId, avTIETWNIOVTAG AOYIOTIKA KABE HICOWTIKO KAl CUVAPEG W MICBWTIKO
oToIXEio w¢ eviaio MICBWTIKO aToIXEIO.

H ETaipeia npoéPn o avaluon Tng avapevopevng enidpaong Tou AMXA 16 kata tnv 1 Iavouapiou 2019.
JUVONTIKA, N €nidpacn ano Tnv uloBETnon Tou AMXA 16 cival wg €ENc: n ETaipeia avayvwpios otnv KatdoTtaon
OIKOVOUIKNG O£0nG dIKAIMKATA XProng OTOIXEIWV TOU evEPYNTIKOU Kal I0ONOTEC UNOXPEWTEIC And HIOBWOEIG
nocoU kata € 615xIA. ZTnv katdoTaon anoteAeopdtwyv Tou 2019, o anooBéoelg augnidnkav kaTta € 291 xiA.
Kdl Ta XpnHATOOIKOVOUIKA £E0da augnenkav kaTta 21,8 xIA. H peinon Twv €£60wv and evoikia odrnynoe o€
BeATIWON TWV ASITOUPYIKWV KEPOWV NPO XPNHATOOIKOVOUIKWY KAl ENEVOUTIKWV dpacTnpIoTATWV, AnooBECEwY
kal anopeiwoswv (EBITDA) kata € 306 xIA.

To oTabpiouévo pédo dlIapopiko EMITOKIO daveloPoU Tou WICBWTN Nou €papuUooTNKE yia ToV Npoadiopiouo
TWV UNOXPEWOEWV anod PIoBwaelc kaTta Tnv 1n Iavouapiou 2019 nTav 5%.

To véo AoyiaTikd MpOTUNO Yyia TIG MICBWOEIC, Dev gixe onUavTIKO avTikTuno yia Tnv ETaipeia wg ekpiobwTn.
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8. BaolikeG AOyIOTIKEG ApXEG

O1 AOYIOTIKEG apXeC BAOEl TwV OMOIWV CUVTACGOVTAl Ol CUVNMUEVEC OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIES
oUCTNHATIKAG epapuolel n ETaipeia gival CUVENEIC YE AUTEC NOU EQapuocBnkav Tnv nponyoUPEVn XPron, EKTOG
00wV avagépovTal oTnv napaypagpo 7.

8.1 ZnUavTiKEG AOYIOTIKEG EKTIHNOEIC Kal NapadoxEG Tng Aloiknong

H oUvTa&n Twv XpnUATOOIKOVOMIK®OV KATAOTACEWV oUUpwva We Ta Aiebviy MpoTuna XpnuaToOIKOVOUIKNAG
Avagopdc (AMXA) anartei and Tn Aioiknon Tov oXNUATIOPO KPIOEWV, EKTIUNOEWY KAl UNOBECEWY Ol OMOIEG
ennpealouv Ta OTOIXEId TOU EVEPYNTIKOU Kal TIC UMOXPEWOEIC, TIC YVWOTOMOINCEIC TWV EVOEXOUEVWV
UMOXPEWOEWY Kal anaitroswv Kabwe kal Ta £00da kal £60da kaTtd TIC napouaoialOpPevec NeEPIODOUC.
JUYKEKPIPEVA Noad nou nepiAaupfavovTal r ennpealouv TIG XPNHATOOIKOVOUIKEG KATAOTAOEIC KABWS Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTIMWVTAI, ANAIT®VTAG TOV OXNUATIONO UNOBECEWY OXETIKG PE aEieC 1) CUVONKEG ol
oroiec Ogv €ival duvaTdv va gival yVwoTECG e BERaIOTNTA KATA Tnv NePiodo oUVTAENG TWV XPNHATOOIKOVOUIKWY
KATAoTACEWV KAl WG €K TOUTOU TA NPAyHATIKa anoTeAéopaTa ynopei va diagpépouv anod auTtd Ta onoia EXouv
EKTIUNGEI. Mia AoyIOTIKN EKTIMNON BewpEiTal onUavTikn OTav €ival GNUAvTIKN yid TNV XPNHATOOIKOVOUIKT)
KaTaoTaon kai Ta anoTeAéopata Tng ETaipeiag kar anarrei Tig nio dUGKOAEG, UNOKEIMEVIKEG I} NEPINAOKEG KPIOEIG
NG Aioiknong. O1 eKTIMRCEIC Kal 01 KPIoeIC TNG d1oiknong BacilovTal oTnv euneipia Tou NapeABOVTOG Kal o€
AaMouG napdyovTeg, CUUNEPIANAUBAVOUEVWV KAl TWV MPOCOOKI®V Yid HEANOVTIKG yeyovoTa Ta onoia
BewpoUvTal Aoyikd OTIC OUYKEKPIPEVEC OUVONKEG, ev enavagiohoyoUvTal ouvexwe PAcel OAWvV Twv
O10BECIHWV NANPOPOPIQV.

O1 BagIkEC EKTIMNOEIC Kal Ol KPIoEIG nou avagépovTal o dedodéva n €EENIEN Twv onoiwv Ba unopolos va
ENNPEAcel Ta KovOUANIQ TwV XPnHATOOIKOVOUIKWV KATAOTACEWV TOUC €NOUEVOUC 12 pnveg, napatiBevral
akoAouBwc:

e Anopsiwon Evoopatwv Mayiwv

Ta evowuata ndyla oToixeia eAéyxovTal yia okonoUg anopeimong 0Tav yeyovoTa | dANaYEC OTIC OUVONKEG
unodnAwvouv OTI N AoyIOTIKN Toug a&ia pnopei va pnv givar avakTioiun. Ma Tov unohoyiopd Tng agiag Adyw
XPRong n Aloiknon ekTIMGA TIC MEANOVTIKEC TAWEIQKEC POEC AMNO TO MEPIOUCIAKO GTOIXEIO 1) TNV HOovada TAUEIAKNC
PONG Kal €MIAEYEl TOV KATAAMNAO OUVTEAEDTH NPoeEdPANONG yia va urnoloyioel Tnv napouca a&ia Twv
MEANOVTIKWV TAUEIAKMDY POV.

o  Q@éAiun Zwn ANOCOBECIHWV ZTOIXEIWV

H Aloiknon eEeTalel TIC WPENPES {WEC TWV anooBECIPWY OTOIXEIWV Og KABE xprion. Tnv 31/12/2019 n Aioiknon
EKTINA OTI 01 WPENIPEC {WEC avTINPOoWNEUOUV TNV avaPEVOUEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU
(nepaitépw nAnpogopieg oTn onueinon 8.3 & 8.4).

e ExTipnon EUAoyng ASiag XpnHaTooiKovoHIK®V MEéowv

O unoAoyIopOG TNG elAoyNG agiag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV ToU evepynTikoU Kal naénTikou yia Ta
onoia dev UNAPYOUV ONMUOCIEUMEVEG TIUEG AyOpdc, anaiTel Tn XPNOIKOMOINON GUYKEKPIMEVWY TEXVIKWV
ekTipnonc. O unoAoylopog TnG euAoyng a&iac Touc anaitei SIAPOPwV £1I0WV EKTIMNAOEIG. O ONUAVTIKOTEPEC
a@opouV aTNV EKTIUNON TV dIapopwv KIVOUVWY OTOUC OMOIOUG UMOKEIVTAl TO HECO, ONWG ENIXEIPNUATIKOC
Kivduvog, KivOUVOG pEUOTOTNTAG KTA., KAl EKTIUNCN TWV HEAAOVTIKWV MPOONTIKWV KEPDOPOPIAC ENIXEIPHOEWY
O€ NEPINTWON ANOTIUNONG CUMHETOXIK®Y TITAWV.

e EMIPETPNON AVAPEVOHEVMV MICTOTIKAOV {NHIOV

H anopeinon Twv XpnHATOOIKOVOUIKWV OTOIXEIWV Tou evepynTikoU BacileTal o€ napadoxeG OXETIKA E Tov
Kivduvo aB£TnonG Kal Ta MOCOOTA TWV GVAUEVOHEVWV MIOTWTIKWOV {nuIv. EIDIKOTEPa, n Aloiknon Tng
ETaipeiac npoBaivel 0To OXNUATIONO KPIOEwV KATA TNV €MIAOYN Twv €v AOYw napadoxwv, kabwg kal Tnv
EMAOYN TWV EICPOWY YIA TOV UMOAOYIOHO TNG Anopeiwaong, BACEl TV IGTOPIKWV GTOIXEIWV, TWV UPIOTAPEVWV
OUVBNKWV TNG ayopdg Kal Twv NPORAEYEWY yIa TA PEANOVTIKA OIKOVOMIKA HEYEBN OTO TEAOG TNG NEPIOIOU
avagopdag.
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Ma Ta oToixeia Tou evepynTikoU and CUPBACEIC, TIC EMNOPIKEC ANAITACEIC Kal TIC anaiTnoEI anod HIoBWOEIC
XpNOoIJonoIEiTal N anhonoinuevn npootyyion Tou AMXA 9, unoAoyilovTac TIG aVaPEVOUEVEG NIOTWTIKEG (NMIEG
yia 0An Tn didpkela {wnc TWV w6 avw OTOIXEIWV PE TN Xpron evoc nivaka npoBAéweswv. O ev AOyw nivakac
BaoileTal o€ 10TOPIKA OTOIXEIA AAAG NPOCapuOleETal PE TETOIOV TPOMO WOTE va avTavakAoUvTal NPOoBAEWEIC
yIa TNV HEAAOVTIKI) KATAOTAOCN TOU OIKOVOMIKOU NEPIBAAOVTOG. H OUOXETION PETAEL TWV ICTOPIKWV OTOIXEIWY,
TNG MEANOVTIKNC OIKOVOMIKNG KATAOTAONG KAl TWV AVAPEVOUEVWY MICTWTIKWY AnaITEl ONUAVTIKEG EKTIUNOEIC.
H a&oAoynon autriy AauBavel un’ owiv TnG TNV NIOTWTIKN NONITIKA TnNG ETaipeiag, avagopeg yia To avoixTo
unoAoINo TWV NEAATWV, EUNEIPIa avaPopika He To pubuod sionpa&ng anamnoewy avda kartnyopia neAAaTn, TG
TPEXOUOEC OIKOVOUIKEC OUVONKeC kal niBavéc efaoqaliosic kal €yyunoeic mou €xouv AngBesi and
OUYKEKPIMEVOUG NEAATEC.

To UYOoC TWV AVAUEVOUEVWY MIOTWTIKWV {NUI®V €EApTATAl O PEYAAo BaBuo anod TIC aAAayEC Twv GUVONKWV
Kal TIG NPOBAEWEIC TNC HEANOVTIKNC OIKOVOUIKNG KaTdoTaonc. EmnAgov, Ta I0Topikd oToIXEia Kal 0l NPOBAEWEIG
Mou yivovTai yid To JEAOV EVOEXETAI va UNV 0dNyNOoUV O CUNEPACTUATA EVOEIKTIKA TOU NPAyHATIKOU UYOoUG
aBETNONG TWV UMOXPEMOEWY NEAATWV OTO PEANOV (NEPAITEPW NANPOPOPIEG OTN onueiwon 9.7).

o TMpoBAewn yia ®opo EicodnpaTog

H npoBAewn yia @opo €icodnuaTtoc Ye Baon 1o AAM 12 unoAoyileTal pe eKTiUnoOn Twv QOpwv nou Ba
KaTaBAnBouv OTIC POPOAOYIKEC APXEC Kal NEPIAAUBAVEI Tov TPEXOVTA POPO £100DMNKATOC Yia KABe Xpraon Kai
npOBAEWN yia Toug NPOoBETOUG POPOUC Nou NIBavov va NPoKUWOoUV og PopoAoYIKOUG EAEYXOUG.

[0 OUYKEKPIKEVEG CUVAAAAYEG Kal UMOAOYIOHOUG, 0 NPoadlopIoNOg TNG TEAIKNG Ppopoloyiag sival aBéBaiog. H
eTaipeia avayvwpilel UNoXpeWaelC yia npoBAenoyeva popoAoyika nTnuaTa Pe PAacn unoloyiopouc yid To
kata ndéco Ba npoklwel eninpOaBeTn popoAoyid. ‘'Onou To TEAIKO (POPOAOYIKO anMOTEAEOUA AQUTWV TWV
nTNuaTwv dIa@Epel and To NOoO Mou €xel apXIka avayvwploTei ol dlapopeC ennpealouv TNV NPoRAswn yia
(OPO €100dNUATOC Kal yia avaBar\opevn popoAoyia aTnv nepiodo nou €yIve 0 NPoadIopIoHAC.

H Etaipeia npoxwpnoe katd Tnv €feralOuevn Xprion OTNV AneIKOVION TNnG €nidpacnc TwV ITXUOVTWY
(POPONOYIKWV GUVTEAEOTWV 0TV avaBaAlAopevn @opoloyia. Avaluon Tng ev AOyw enidpacng kabwg kai n
NPOBAeWn yia evOEXOUEVO POPOAOYIKO EAEYXO AVEAEYKTWV XPNOewv NepIAAUBavovTal atn onueiwon 9.26.

e ABEBain ékBacn EKKPEPMV ENISIKWV UNOBECEWV

H ETaipeia epnAékeTal o OIKAOTIKEC OIEKOIKNOEIG Kal anolnMINOEIG KAaTd Trn ouvhon nopeia Twv epyaciov Tne.
H Aioiknon kpivel OTI onoioidrnoTe diakavoviouoi dev Ba ennpéalav GnUAvTika TNV OIKOVOUIKT B€on TNng
Etaipeiac, Tnv 31/12/2019. MapoAa auTd, o KaBopIGUOC TwV EVOEXOUEVWY UMNOXPEWTEWVY NOU GXETI(OVTAl PE
TIG OIKAOTIKEC DIEKOIKNOEIC KAl TIC anaITROEIC ival Yia noAUnAokn 81adikacia nou NePIANAUBAVEl KPIOEIC OXETIKA
ME TIG MIBAVEC GUVENEIEG Kal TIG DIEPUNVEIEC OXETIKA WE TOUCG VOLOUG Kal TOUG KaVoVIOPOUC. MeTaBOAEC OTIG
KpIioeIc 1} oTIC dlepunveieg €ival miBavd va odnynoouv OE Wia auénon n Jia PEinon Twv evOeXOUEVWV
UNOXPEWOEWY TNG ETaipeiag aTto peAov.

H Aioiknon a&loloyei Tnv £kPacn Twv unobiogswv AauBavovrac unown Tn Oiabéoiyn nAnpo@odpnon TNnG
VOMIKAC unnpeciac Tng ETaipeiac kal Twv ouvepyaldpevmv SIKNYOPIKOV YPAPEiwY, n onoid NpokunTel BAcel
TwV NpOoPaTwV eEENIEEWV TwV UNOBECEWV Nou diaxeipilovTal. TNV NePINTWaoN kaTda Tnv onoia niéavoAoyeiTal
o7l Ba anaitnBei ekpor) NOpwV yia Tov dIaKavovioud TNG UNOXPEWGCNG Kal TO NOCO aUTO WMOPEi va eKTIUNOEI
agionioTa, n Aloiknon npoPaivel 0To GXNUATIOKO TwV anapaiTnTwv NPoPAEWewv. O NpoadIopIGUOC TOU Nogou
nou Ba anarrnBsi yia Tov dlakavovioud TNG unoXpewong BacileTal o eKTIUACEIG TNG Aloiknong kai o évav
apiBuo NapayovTwv Mou anaiTel TNV Aoknon Kpionc. MeTaBOAEC OTIC KPIOEIG ) EKTIMACEIC €ival mBavo va
odnynoouv ot pia al&non f HEiwon TwV evOEXOUEVWV UMOXPEWMOEWV TnG ETaipeiag oto péMov. ‘OTtav
npooBeTeC NAnpogopieg kabioTavral diabéaipeg, n Aloiknon Tng ETaipeiag enaveEeTadel Ta yeyovoTa Kal Pnopei
va odnynoel og avabewpnon TwV EKTIUACE®V TNG (MEPAITEPW NANPOPOPIEC aTN onueinon 9.26).
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e AvapaAropeveg ®DopoAoyIKEG ANAITHOEIG

AvaBaAAopevn QopoAoyikn anaitnon avayvwpileTal yia OAEG TIG axpnoiKonoinTeg QopoAoyIKEG {nuiec aTov
BaBuo nou eival mBavo oTI Ba unap&ouv enapkn popoloyika kEPdn mou Ba cupywnPIoTOUV PE AUTEC TIG
(PopoAoyIKEG {nuiec. Ma Tov kabopiopd Tou UYPous TNG avaBaA\OPEVNG POPOAOYIKNG anaiTnong Nou Pnopei va
avayvwpioTel anarrouvTal onuavTIKES KPIoeIG Kal EKTIUACEIG TNG Aloiknong Tng ETaipeiag, ol onoieg BaaifovTal
oTa PEANOVTIKG (POPOAOYIKA KEPON O OUVOUAOMWO HE TIC HEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC nMou Ba
akoAouBnBouv (nepaitépw NAnpo@opieg otn onueinon 9.5).

e MpoBAeywn yia Anodnpiwon NMpoownikoU

To Uwoc TNG npoBAeyng yia anolnuiwon npoownikou BacileTal o€ avaloyloTikn PEAETN. H avaloyioTikn
MEAETN NepIAaPBAVEI TNV OTOIXEIOBETNON NAPadoXwV OXETIKWV HE TO MPOEEOPANTIKO €MITOKIO, TO MOCOCTO
au&nong Twv apoiBwv Twv epyaloyévwy, TNV av&non Tou OeikTN TIHWV KATAVAAWTH KAl TNV avaJeVOUEVN
evanopévouaa gpyaoiakn {wn. O1 Nnapadoxec nou XpnoidonoloUvTal EPNEPIEXOUV ONUAVTIKR aBeBaidoTnTa Kai
n Aloiknon Tng ETaipeiac npoPaivel o€ ouveyn enavekTiunor Toug (NepaITEPw NANPOQPOPIEC OTN CNUEiwoN
9.12).

e Ynoxpewoeig ap. 100 v. 4172/2013 — «Claw-Back>» kai «Rebate»

Mia onuavTikr KaivoTopia nou ennABe aTov kKAGdo Tng Yyeiag sival n Aeiroupyia and tnv 01/01/2012 Tou
EBvikoU Opyaviopou Mapoxng Ynnpeoiwv Yyeiag (EONYY). O EOMYY anoTeAei nAéov To aopaNioTIKO Tayeio,
unod Tnv «ounpEAa» Tou onoiou £xel Bpedei n NAEIOVOTNTA TwWV ACPAMOMEVWV NOU PEXPI TO TEAOC Tou 2011
kahunTovtav ano To IKA-ETAM, Tov OlA, To Tapeio Twv EAeUBepwv EnayyeApaTiov (OAEE), To Tapeio Tou
Anuooiou (OMNAA-TYAKY), To TZAY kai Aoind Tapeia.

Baoiko ouoTaTikd TNG veag vopoBeaiac Baoel Tng onoiag Aeiroupyei o véoc Opyaviopog, €ival n oloTaon Twv
KAheiotwv Evonoinuévav NoonAeiwv (KEN), yeyovog nou diapoppwvel pia veéa diadikaoia TIHoAOYNong Kai
OlaxeipIoNG VOOOKOUEIOKWY VOOnAsImV agBevay, n onoia BacileTal ota diebvwg kablepwpéva DRGs (Diagnosis
Related Groups). >Ta nAaiola TNG ouykekpIPEvVNG d1adikaaoiag, To VOoOoKoEio AauBavel éva npolnoAoyIopévo
Kal EYKEKPIPEVO HIKTO MOOO yIa TNV KAAUWN Tou KO6GToug nepiBalwng (EKTOC ano Tnv agoifr 1atpou) Kal Twv
UNNPECIWV NMOU NPOCPEPEI OTOUC AgBeVEIC Twv dNUOTIWV Kal IBIWTIKWV POPEWYV acgPAAiong UYEIac.

Ano Tov IoUAo 2013 T€BnKav ot spapuoyn (Ue avadpopikn 1oxu anod 01/01/2013), clupwva Ye To apdpo
100 Tou v.4172/2013, Ta €&NG:

0.0 pnxaviopog autopatng eniotpodnc (Claw-back) danavawv voonAeiag, OIQyVWOTIKOV EEETACEWY Kal
(puaikoBepaneiac. Baosl Tou OUYKEKPIKMEVOU UNXaviopou, n pnviaia dandvn Tou EBvikoUu OpyaviopoU Mapoxnc
Ynnpeoiwv Yyeiag (EOMYY) yia diayvwaoTikeG €EETATEIG, voonAeia kal QpuaoikoBepansieg, nou napgxovral and
OUMBEBANUEVOUG IDIOTEC NAPOXOUC UNNPECI®V Uyeiac, Oev Pnopei va unepPaivel 7o 1/12 Twv eyKEKPIHEVOV
NIOTWOEWV Tou npounohoyiopoU Tou EONYY. To unepBdllov noood, To onoio avalnTeital ek JEPOUG TOU
EOMNYY and Touc ouupBeBANUEVOUC IDIMTEG NAPOXOUG TWV AVWTEPW UMNPECIOV Uyeiac, unoloyileTal ot
e€aunviaia Baon unoAoyifovTag Tn diagopd avapyeoa aTnv NpolnoAoyIoUEvn Kal TNV NpaypaTikn danavn, nou
NPOKUNTEI and TNV AITOUPevVN and Toug napodxoug dandavn, apol apaipebolv TUXOV ENICTPOPEC rebate kal
AOINEG un anodeKTEG BAnAveG KaTa TO XpOvo unoloyigpoU. Q¢ Baon unoloyiouoU Tou noooU NICTPOPNG Nou
avTIoTOIXEl, ava pnva, o kabe ouUPBAANOPEVO NAPOXO XPNOIMOMOIEITAl 0 PNVvIaiog Aoyapiaopog Nou auTog
unoBaMel atov EOMYY, évavTl TwV NAPEXOMEVWV YIA TOV AVTIOTOIXO XPovikO OIA0TNHA UNNPECIQV UYEIAg
OTOUC a0(AMNICPEVOUC TOU.

B.n kaBiEpwon nocooToU eni Twv o@elAwv Tou EOMYY yia voonAesia, OlQyVWOTIKEG EEETACEIC Kal
(QuUaIkoBepaneiec TwV AoPANOHEVWY TOU NPOG TOUG CUMBERANKEVOUC We Tov EOMYY 18I0WTEG NAPOXOUG TwV
¢ Avw UNNPEoIOV uyeiac, unép Tou OpyavioyoU wg €knTwon (rebate) yia kaBs prva. To Nocd £KNTWONG
(rebate) unoAoyileTar o pnviaia Baon kar evowpatoveral and tnv 01/01/2016 ota £kdobEvTa TioAdyIa
napoxnc UNnPECI®V Npog Tov EONYY.
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JUppwva Pe To apdpo 90 Tou un’ ap. 4368/2016 Nopou «METpa yia TNV ENITAXUVON Tou KUBEPVNTIKOU £pyou
kalr aAec diatageic» (ap. ®EK 21/21-2-2016), o1 dandvec Twv NapoXwv UYEIAc, NAnv (papuakonoimy, nou
npayupatonoménkav and Tnv 01/01/2016 kai unoBdA\ovtalr oTiC apuodiec unnpeoieg Tou EONYY
ekkaBapidovTal Je derypuaToAnwia, n onoia o kGBe nepinTwon dev UNOPEI va apopd NocooTo PIKPOTEPO TOU
NEVTE ToIC ekaToO (5%) Tou GuvoAikoU apiBpoU Twv UNoBAAAOPEVWY JIKAIOAOYNTIKWY danavwv aopaMOUEVWY
€KAoTOU Napoxou Kai kat’ eAayxioTo apiBuo 10 dikaiohoynTikwy danavng. O EOMYY duvarail va eAEYEEI opIoTIKA
Kal va ekkabapioel Tig pn ekkabapioBeioec oeIAec Tou EOMYY npog Toug napdxoug Tou, NANV papuakonolwy
Kal vogokopsiwv E.Z.Y., nou apopolv Ta £t 2012-2015, cUupwva Pe Ta avwTEPW. And TNV EQApUoyr| Tou
napovToc eEaipouvTal ol cUPBEBANUEVOI NApoxol nou £xouv unaxdei otn diadikacia Tou apBpou 100 nap. 6
Tou v. 4172/2013 (A" 167). Kata ouveneia ol unoBAnBeioeg dandaveg Twv KAIVIKOV Tou OpiAou yia Tn xpnon
2016, 2017 & 2018 £xouv eheyxBei anod Toug apuodiouc popeic Tou EOMYY kai ol OMoIEC NEPIKOMNEC NPOEKUYAV
(ATo1 rebate, pn anodekTec danaveg kai claw-back) BewpolvTal opIoTIKEG.

EninAéov ouppwva pe To apBpo 25 Tou N. 4549/2018 (PEK A' 105/14.6.2018) 0 pnxaviopog autouaTng
emoTpo@n¢ (clawback) Tou apBpou 11 Tou v. 4052/2012 (A" 41), Tnc kat’ €EouciodoTnon ekdobeioac, un’
apiBy. I'5/63587/2015 (B' 1803), unoupyikng andgaonc kal Tou apbpou 100 Tou v. 4172/2013 (A" 167),
ONWG TpornonoInenkav Kai IoxUouV, ENeKTEIVETAI Kal 0Ta £€1n 2019-2022.Me unoupyIKEG anopAaceig NOU EXOUV
OnuooIeuBEi, £xouv kaBoPIOTE Ta ENITPENOPEVA Opla danavwv avda kaTnyopia Napoxwv uyeiag kad’ oAn Tn
dIdpKeIa TNG ouvepyaaoiag pe Tov EOMYY.

EninpooBéTtwg o EOMYY éxel Kolvonoinael Ta nood Tou rebate kai claw-back, nou avrioToixoUv OTIC XPHOEIG
2013 éwg kar 2018. H eTaipeia £xel Npoxwpnoel o€ kKaTABeon NPOCPUYWV EVAMIOV Tou AIOIKNTIKOU EpeTeiou
ABNvVV KaTa TWV avapepOPEVuV NPAgEwV £kOOONC TWV MOCWV AUTOMATNG enioTpoPnc (claw-back) kai
noowv EkNTwong (rebate).

8.2 Evonoinon
OuyaTpikEg

2TIG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNAG Ol ENevOUCEIG o€ BuyaTpIkEG EPavICovTal 0TO KOOTOG KTHOEWG
MEIWUEVO WE TNV TUXOV {nuia anoysiwong. e kaBe nuepounvia Tng KatdoTaong Oikovopikng O<ong n ETaipeia
EKTINA AV UNAPXOUV aVTIKEIPEVIKEG VOEIEEIC Nou va odnyoUv 0TO CUPNEPACHA OTI Ol ENEVOUCEIC EXOUV UMOOTEI
anopeiwarn. Av gToIxeloBeTeiTal anopeiwan, n nuia nou ivai n d1agopd PETAEY KOOTOUC KTHOEWG Kal EUAOYNG
a&iac, peta@eépeTal oTnv KatdoTtaon ZuvoAikwv Ecodwv.

H ETaipeia enéAe€e Tnv anaAiayry ano Tnv napouaciacn VOnoiNUEV®Y OIKOVOUIKWV KATAOTACEWY GUP(®WVa
ME To AMXA 10, kabw¢ nAnpoi TIC NpoUnoBEdeic TNG Napanave €EQipeonc, kal Napoucialel HOVOV ATOUIKEG
OIKOVOUIKEG KATaoTAoeIG. MAnpoopieg yia TIG BuyaTpikég eTalpeieg TNG NEPINAPBAVOVTAl OTIG OIKOVOMIKES
kataoTtdoelc Tou Opidou Hellenic Healthcare S.a.r.l. onou kai evonoin®nkav. EMNA£ov, O OIKOVOMIKEG
KaTaoTdaosic TnG BuyaTtpikng eTaipeiac AAGALAB, IATPIKO AIATNQSTIKO EPFASTHPIO IATPIKH ANQNYMH

ETAIPEIA, napaTtifevral otn dieubuvon diadikTuou www.alab.gr.

8.3 EVoWHaTEG aKivTONOINCEIG

Ta evowpaTa ndyia kai ol enevOUCEIC O akivnTa aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTNOEWC PEIWUEVO KATA TIC CUCOWPEUNEVEG aNOoPETEIC Kal TNV TUXOV anopeiwan Touc. To KOOTOG KTHOEWG
nepIAapBavel OAeC TIC GUeoa enIPPINTEEC DANAVEC YIa TV anOKTNON TwV OTOIXEIwV. MeTayeEVESTEPEC DANAVEC
nou SlEvepyoUVTal O OXEON JE TA EVOWUATA NAyid, KEQaAaionoloUvTal Jovo OTav au&avouv Ta PEAAOVTIKA
OIKOVOUIKA OENN, Nou avapéveTal 0TI Ba eigpelioouv oTnv ETaipeia anod Tnv EKPETAAEUCT TWV NAYiwV AUTWV
Kal TO KOOTOC TOUG WUNopei va anoTiyn®ei agionioTa.

Ol ENIOKEUEC Kal 01 CUVTNPNOEIC kaTaxwpoUvTal oTnv Kataoraon Zuvolikwv EcOdwv wg €000, kaTa To Xpovo
npayuaTonoinong Touc.
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Ta oikéneda dev anoopévovtal. O anooBECEIC TwV AAWV OTOIXEIWV TWV EVOWHATWV Nayiwv eniBapuvouv To
KovOUAI Tn¢ KataoTaong ZuvoAikwv Eoddwv, pe Baon Tn otabepry péBodo andoBeonc, kab' oAn Tn didpkeia
TNG EKTINWHEVNG wPENIUNG {wrC n onoid, kKaTd kaTnyopia nayiwv, £xel wg €ENC:

KTipia 30-50 &€t
KTIpIGKEG EyKATAOTACEIG KAl €EONAITUOC 12-20 émn
MnxavruaTta kai JnxavoAoyikog eE0NAIOHOG 6-12 €Tn
MeTagopika Meoa 9 €T
'EminAa kai Aoinog EonAIgpog 4-6 €Tn

O1 UNOAEIPPATIKEG a&ieG Kal OI WPENPEG (WEC TWV EVOWPATWY NAyiwv UNOKEIVTAl O ENAVEEETACN O€ €TROIA
Baon kaTa TNV nUepounvia ouvTtaéng Tne Kataoraonc OikovopIKnG OEanc.

'OTav ol AoVIOTIKEC afieC Twv evowuaTwyv nayiwv unepPaivouv Tnv avakthoiun a&ia Toug, n diapopd
(anopeiwon) kaTaxwpeital auesa wg ££0do oTnv Kataoraaon Zuvolikwv EGodwv.

KaTa Tnv NwAnon evompatwv nayiwv, ol diagopég JETAEU Tou TIWAKATOC Nou AauBaveral kai TN AOYIOTIKNG
Toug aiac kaTaxwpouvTal w¢ kEpdN N {nuieg otnv Kataotaon ZuvoAikwv Ecddwv.

8.4 'Aula nepilouciakd oTolxEia

AoyIoMIKO: Ta Aoyiopika npoypaupata agopolv To KOOTOG ayopdc, kabwc kai kaBe dandvn nou £xel
npayuaronoin®ei kKaTa Tnv avanTuén Tou AoyIoHIKoU NPOKEIYEVOU auTo va Tebei og kaBeaTwg Asiroupyiag. Ol
dandaveg nou evioXUOUV 1| EMNEKTEIVOUV TNV anodoon TwV MPOYPAUHATWV AOYIOHIKOU MépA ano TIC ApXIKEG
npodiaypa@ec Touc, avayvwpifovral w¢ KePpaAalouxikn dandvn kal npooTiBevral oTo apXikd KOOTOG TOu
AoyliopikoU. Ta AoyIOIKG NPoypauaTa anoTIN®VTAl 0TO KOGTOC KTHOEWG KEIOV TIG anooBETelg. O anooBETEIC
OlevepyoUvTal Pe Tn oTabepn HEBOdO katd Tnv didpkeld TNG wPEAINNG (WG TWV OTOIXEIWV AUTWV N onoid
Kupaiveral and 1 £wc kai 5 £Tn kal kaTaxwpouvTal we £€0do oTnv Kataoraon ZuvoAikwv Ecodwv. O1 dandaveg
nou anaiTouvTal yia Tn oUVTAPENON ToU AoyIoHIKOU avayvwpilovtal wg £€0da oTav npayuaronoloUvTal.
‘Aula nepiouciaka oToixeia: Ta duha NeEPIOUTIAKA OTOIKEId ANOTIMWVTAl 0TO KOOTOG KTAOEWG HEIOV TIG
OWPEUPEVEG anooBeoeic. O anooBecelc dievepyouvTtal Pe Tnv oTabepry PéBodO katd Tnv OIApKEId TNG
WPENPNG (NG TWV OTOIXEIWV AUTWV N onoia KupaiveTal ano 1 £wc 5 £Tn.

8.5 Anopegiwon A&iag pn XpnHAaTooIKoOVOHIKGV MePIoUcIak®V ZToIXEIOV

Ta oToixeia Tou evepynTikoU Ta onoia anooBEévovTal UNOKEIVTal 0 EAeYXO Anopeiwong TG agiag Toug oTav
undapyouv evOeiEeig OTI n AoyiaTikn a&ia Toug dev Ba avakTnOei.

Znuid anopsiwong avayvwpileTal 0Tav n AoyioTIKr a&ia evOc OTOIXEIOU TOU evepynTikoU i piag Movadag
Anuioupyiac Tapeiakwv Powv unepPaivel To avakTroipgo nogd Toug. Movada Anpioupyiag Tapeiakwv Powv
gival n PIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU MOU UMNOPEi va napdyel TAPEIAKEG POEC aveEapTnTa and aiia
oToIxXEia kal opadeg oToixeiwv TG ETaipeiac. H avaktioiun a&ia gival To yeyaAUTepo nocd JETAEYU TG Kabapng
€UAoyng agiag (UeTa ano £50da NwANoNG) kai Tng agiac Adyw xpnone. H aia xpriong sival n napouoa atia Twv
EKTIHOHEVWV JEANOVTIK®V TAUEIOKWY POWV MOU AVAPEVETAI va €I0PEUCOUV OTNV EMIXEipnon anod Tn Xpnon
evog aTolxeiou evepynTikoU Kal and Tn OIG0g0r Tou OTO TEAOC TNG EKTIMWMEVNG WQPENUNG {wn¢ Tou. H
AoyIoTIKN aia Tou aToIXEiou WEIWVETAI OTO NOCO TNG AVAKTAOIUNG agiac.

01 {nuI€g anopeiwong avayvwpilovTtal otnv Katdoraon Zuvohikwv Ecodwv Tng xprong. & kabe nuepopnvia
™G Kartdotaong Oikovopikng ©Ogong Olevepyeital enavéleyxog TnG {nuUIAG anNoOMEinonG MPOKEIYEVOU va
€EeTAOTEl av UNApYouV eVvOEIEeIC OTI €xel YelwBei. Mia {nuIa anopeinong avacTpEPETal €av UNAPEE! ia aAAayn
OTNV EKTIUNON TOU AVAKTAOIJOU NodoU. Z& NepinTwon avaoTpo®ng TngG {nuIag anopeinong n AoyioTikn a&ia
TOu oToIxeiou dev pnopei va unepBaivel Tnv AoyioTikn afia (PeET@ and anooBeceic) We Tnv onoia Oa
napouoiafovrav £av dev gixe avayvwploTei {NUIa anoysinong.
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8.6 XpnNHATOOIKOVOHIKA HETT

O1 enevduoelc TNG ETaipeiag Ta&ivopouvTal oTIC NApAkATw KATNyopieg pe BAcn Tov oKomnod yia TOV oroio
anoktnenkav. H Aloiknon ano@acilel Tnv KaTaAAnAn Ta&ivounan Tng enévouonc KaTd TOV XPOVO AMnOKTNONG
NG enévduong kal enaveEetalel Tnv Ta&lvounon os Kabe nuepopnvia napouaciaonc.

8.6.1 ApXIKN avayvepion Kdl anoavayvopeion

'Eva XpnHaTOOIKOVOUIKO OTOIXEIO TOU evepyNTIKOU 1) Wid XPnHATOOIKOVOUIKN UNoXpEwaon avayvwpilovral oTnv
KataoTraon Oikovopikng ©&ang, éTav kai Jovo otav, n ETaipeia kabioraTal £vag ek Twv oUPBAAOMEVWY TOU
XPNHATOOIKOVOUIKOU PETOU.

'Eva XxpnMaTooIKOVOUIKO GTOIXEIO TOU evepynTIKoU anoavayvwpiletal anod Tnv Kataoraon OIKOVOUIKAG O€ong
OTav eKNveUCOOUV TA OUKPATIKG OIKAIWKATA €Mi TwV TAUEIOKWY POWV TOU OToIxeiou, N oTav n ETaipeia
METABIBACEI TO XPNUATOOIKOVOUIKO OTOIXEIO KAl OuCIaoTIKA OAOUC TOUG KIVOUVOUC Kal Ta OQEAN TNG
KUpIOTNTAC,

Mia xpnuaTooikovouikr unoxpéwaon (fj MEPOG auTng) anoavayvwpiletal and Tnv Katdoraon OIKOVOMIKNG
©¢ang oTav, Kal Jovov OTav, n unoxpeéwaon nou kabopileTal oTo CUUBOACIO EKNANPWVETAI, AKUPWVETAI I
EKNVEEL.

8.6.2 Ta&§ivopunon kai EnipéTrpnon XpnHaTooikOVOHIK®OV ZTOIXEiwV Tou EvepynTikoU

EkTOC and ekeivec TIG EUNOPIKEG ANAITACEIC NOU OEV MEPIEXOUV GNUAVTIKN OUVIOTWOd XpnuaToddTnong Kai
EMIPETPWVTAI WE BACN TNV TIUA ouvaAiayng Toug oUpgwva Pe To AMXA 15, Ta XpnUaTOOIKOVOUIKA OTOIXEId
TOU evepynTikoU ENIMETPWOVTAl apXIka oTnv gUAoyn a&ia NpooBEToVTag To OXETIKO KOGTOC TNG GUVAAAAYNG
EKTOC Ao TNV NEPINTWAN TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU MOU EMPETPWVTAI OTNV EUAOYN
a&ia JEOW TWV ANOTEAEOUATWV.

Ta XpnMATOOIKOVOMIKA GOTOIXEId TOU €evepynTikoU, €KTOG anO €Keiva mou anoTehoUv kabopiopéva Kal
anoTeAeopaTikd Péoa avTioTaduiong kivoUuvwy, TagivoloUvTal oTIG aKOAOUBEG KaTnyopiEG:

e XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU OTO ANOORECHEVO KOOTOG,
e XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU OTnV €UAoyN a&ia HEOW TwV anoTEAEOPATWY, Kal
e XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU 0TNV £UAOYN a&ia PHECW TWV AOINWV GUVOANK®V €000WV.

H Ta&ivounon npoadiopileTal BAcel TOU eNIXEIPNKATIKOU JOVTEAOU TNG ETaIpeiag OXETIKA e TN dlaxeipion Twv
XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUMBATIK®WV TAMEIOKWV POmV
TOUG,.

'OAa Ta €00da kal Ta €£0da nou oxeTi(ovTal e Ta XPNMATOOIKOVOUIKA OTOIXEId TOU EvepPYNTIKOU Kai Td onoid
avayvwpilovtal atnv Kataotaon AnoteAeopdtwv nepiappavovrtal ota kovOUAia «Aoind XpnUaTooIKOVOUIKA
anoTeAéopaTa», «XpnUAaToOIKOVOUIKA £€00a» Kal «XpnUATOOIKOVOUIKA £000d», EKTOC and Tnv dnouesinon
TWV EUNOPIKWY ANAITACEWY Mou NEPINAPBAVETAI EVTOC TWV ASITOUPYIKWV ANOTEAECUATWV.

8.6.3 MeTaysveéoTEPN ENIPETPNON XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnUATOOIKOVOUIKO OTOIXEIO TOU vepYNTIKOU EMIPETPATAl PHETAYEVETTEPA OTNV €UAOYN afia PECW TwV
anoTeAeoPdTwWV, OTO ANOCOBECHPEVO KOOTOC N oTnv €UAoyn a&ia PEOWw TwV AOINWV CUVOMK®WV £00dwv. H
Ta&ivounon BaaileTal og dUo KpITHPIa:

e TO EMIXEIPNHATIKO HOVTENO SlaxeipIong evOC XpNATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU, OnAadn
€av oTOX0G €ival n dlakpATNON KE OKOMO TNV €ioNpa&n CUPBATIKWY TAMEIAKWV PowV ) N €ionpagn
OUMBATIK®WV TAPEIOKOV POWV KABWG kai N NWANGCT XPNHATOOIKOVOUIK®MV NEPIOUTIAK®MY OTOIXEIWV Kal

e €AV Ol CUMBATIKEC TAMEIOKEG POEC TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EvepyNnTIKOU ouvioTaral
anoKAEIOTIKA O anonAnpwun KepaAlaiou kal TOKWV €ni Tou avefog@Antou unoloinou (“SPPI”
KpITHPIO).

H katnyopia enpéTpnong oTo anooBeopévo KOOTOG NEPIAAPBAVE! YN NApaywya XpnUATOOIKOVOUIKA GToIXEIa
TOU €VEPYNTIKOU ONwC OAvela Kal anaitroelC PE oTabepéG N NpokaBopiopEvee MANPWUEC Mou dev
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dlanpayuaTtevovTal o€ Kanoia evepyo ayopd. MeTa Tnv apxikni avayvopion, ENIYETPWVTAI OTO AnooRECUEVO
kboTOC Bdoel TNG HeEBOdOU TOU MpayudaTikoU EMITOKIOU. XTIC NEPINTWOEIC KATA TIG OMOIEC O AVTIKTUNOG anod
TNV Npoc€OPANCN €ival acruavTog, n NposEo@ANCN napalesineTal.

a Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EvEPYNTIKOU NMOU ENIYETPWVTAI OTNV gUAoyn a&ia PEoW TwV AoINmvV
OUVOAIKWV €000wV, Ol PETABOAEC oTnv €uloyn a&ia avayvwpilovTal oTa Aoind OuvoAIKa €1000AKATa TNG
Katdotaong ZuvohMikwv Eocodwv kai avarta&ivopouvral otnv KaTtdoTtaon AnoTeAeopdTwV KAatd Tnv
anoavayvopion TV XPNHATOOIKOVOUIKWY HECWV.

MNa Ta XPNUATOOIKOVOUIKG OTOIXEId TOU €vepynTIKOU MOU EMIYETPWVTAl OTNV €UAoyn afia pEow Twv
anoTeAeoPdTWV ENIPETPWVTAI TNV EUAOYN aia Toug kai ol YeTaBoAéc oTnv eUAoyn aia avayvwpilovtal oTa
kEPON N oTic {nuiEc Tng Kartdoraong AnoteAsoudtwv. H gudoyn afia Twv oToixeEiwv npoodiopileTal Pe
avapopa o€ cuval\ayeC os pia evepyo ayopd 1) JE TN XPRon TEXVIKWOV HEBOdwY anoTipnong, oTIC NEPINTWOEIC
KaTa TIG onoieg dev uPioTaTal evepyog ayopa.

8.6.4 AnopEiwon XpNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU

H Etaipeia avayvwpilel npoPAEWEIC anopeinong yia avapevOUEVEC NIOTWTIKEG (NUIEC yid OAd Ta
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, EKTOC EKEIVV MOU EMIMETPWVTAI 0TNV €UAoyn afia PEow Twv
anoTeEAEOUATWV.

O oTdX0G TWV anaIimnoewy anopeiwong Tou AMXA 9 gival va avayvwpiosl TIC avapeVOUEVEG MIOTWTIKEG {NUIES
yla To ouvoAo TnG didpkelag {wng evog XpnUATOOIKOVOUIKOU JETOU, TOU OMOoIoU O MICTWTIKOG KivOUVOG EXEI
auénBei PeTa TNV apxIKn avayvwpion, aveEapTnTwG anod To €av n a&loAdoynon yiveral o€ GUANOYIKO 1)
€EATOUIKEUPEVO €NINEDO, XPNOILOMNOIWVTAC OAEG TIG NANPOPOPIEG Nou KnopoUv va guAexBouv, Bacel TOoo
IOTOPIKWV 000 Kal NApOVTWV OTOIXEIWV, AAAG Kal OTOIXEIWV NOU aPpopouV O AOYIKEC HEANOVTIKEC EKTIUNOEIC,

ra TNV €Qapuoyn TnNG avwTéPw NPOCEYYIoNG NpayuaTonolsital didkpion WeTagy:

o TWV XPNHATOOIKOVOUIKWOV GTOIXEIWV TWV OMOiwV 0 MNIGTWTIKOC KivOUVOC dev £Xel EMNIDEIVWBEI ONUAvTIKa
META TNV apxIkn avayvopion 1 Ta onoia €Xouv XaunAd MIOTWTIKO KivOUVO KATA TNV NUEPOMNvia
avagopag (=Tadio 1),

0 TWV XPNHATOOIKOVOUIK®WV OTOIXEIWV TWV OMOoiwV 0 MIGTWTIKOG KivOUVOG £xel MdEIVWOEl onuavTika PJETA
TNV apyIikn avayvwpion Kai Ta onoia dgv £Xouv XaunAo nioTwTIKO Kivouvo (XTadio 2), kal

o TWV XPNHATOOIKOVOUIKWV OTOIXEIWV YIa TA 0roid undpXouv avTIKEILEVIKEG anodeiEEIC anopeiwong kaTda
TNV nuepounvia avagpopac (2tadio 3).

a Ta XpnUATOOIKOVOUIKG OTOIXEIQ NOU EVTAcoovTal oTo Tadio 1 avayvwpilovral avapeVOUEVEC NIOTWTIKEG
{NUIEC yIa TNV NEPiodo TwWV ENOPEVMV dWOEKA UNVAYV, EVM YIA €KEIVA MOU EVTACOOVTAl OTO 2TAdIo 2 1 To
>1adio 3 avayvwpilovral avapevOueveC MIOTWTIKEG (NUIEC yia To oUvolo Tng diapkeiac {wng Tou
XPNHATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevoeves NIOTWTIKEC {NUIEC BaailovTal aTn d1apopd PHETAEU TWV GUUBATIK®V TAPEIAKOV POV KAl TwV
Tapeiakwv powv n ETaipeia avapével va AaBouv. H diapopd npoe€opAciTal xpnoionoimvTac Jia ekTignon
TOU apyIkoU NpaypaTikou EMITOKIOU TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

H ETaipeia epapuodlel Tnv anAonoinuévn npoogéyyion Tou MpoTUnou yia Ta OTOoIXEid ToU evepynTIkoU ano
OUMBACEIC, TIG EUMOPIKEC ANAITACEIC Kal TIC anaimiosi and PIoBwoelc, unoAoyidovTag TIC avAPEVOUEVEC
NIOTWTIKEC (NUIEG YIa OAN TN didpkela (NG TWV WG AV GTOIXEIWV. ZTNV NEPINTWON AUTNV, O QVAUEVOUEVEG
NIOTWTIKEG {NUIEG GUVIOTOUV TIC AVAUEVOUEVEC EANEIYEIG OTIC OUMPBATIKEC TAUEIOKEC POEC, AaUBAvovVTac unown
TO eVOEXOUEVO ABETNONC OE OMOIOdNNOTE ONpEio kaTda Tn didpkela WG Tou XpnHaAToolkovopikoU Yeaou. KaTta
TOV UMOAOYIOHO TWV avapevopevwy MIOTWTIKWY {nuiwv, n ETaipeia xpnoidonolei évav nivaka npoBAEWswv
£X0OvTac opadomnoInosl Ta avWTEPW XPNUATOOIKOVOUIKA WEoa We Bacn Tnv @UON kal evnAIKiwon Twv
unoAoinwv kai Aauavovtag unown SiaBEaiua I0TOPIKA OTOIXEIA OE OXEDN HE TOUC OPEINETEC, NPOCAPHOCHEVA
yla JEAOVTIKOUG NapdyovTeG O OXEDN HE TOUG OPEIAETEG Kal TO OIKOVOUIKO NePIBAMAOV.
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8.7 AnoBspara

Ta anoB&uaTa anoTiwvTal oTny XapnAOTepN TIUN HETAEU KOOTOUG Kal kaBapng peuoTonoinoiung agiac. To
KOOTOC TWV NPWTWV UAWV kaBopileTal Ye Baon To HEoO oTaBUIKO KOoTOC. H kaBapr) peuaTonoinoiun agia Twv
NPWTWV UAWV €ival TO EKTIMWHEVO KOOTOC AVTIKATAGTACNG OTNV Kavovikn Asiroupyia Tng ETaipeiac. MpoBAswn
yia Bpadcwc kivoUpeva 1 ana&lmpeva anobépaTa oxnuaTifeTal epooov KpiveTal anapaitnTo.

8.8 Tapeiaka d1a0£o1pa Kal 1I008UVapa TAHEIAK®V S1000ipwV

Ta Tapeiaka dlaBéoipa kal Tapeiaka 10odUvapya nePIANaPBAVOUV PETPNTA OTO TAUEIO, KATABEOEIC OYEWG,
NPoBEOUIAKEC KATABEOEIG, TPANe(IkoUG Aoyapiaopouc unepavaAnyng, kabwg kair GANeG UWNARG peuoToOTNTAC
enevouoelg. H ETaipeia Bewpei TIC NpoBeopiakég KATaBEoeIG kal TIC enevOUOEIC UWNANG PEUCTOTNTAG Kal
XapnAoU piokou HE apxIkn AN MIKPOTEPN TWV TPIWV HNVOV WE XpnHaTika diabéaiua.

8.9 MeToYXIKO KEPAAaIO

To peTOXIKO KEPAAAIO NPoadiopileTal CUP@WVA KE TNV OVOUACTIKN afia Twv PJETOXWV nou £xouv £kdoBei. H
auénon petoxikoU Kepahaiou Pe kaTaBoAr) PeETpNTWV NepiAapBavel KGBs diagopd UNEP To APTIO KATA TV
apxIkr| €kdoan Tou JeToxIkoU KepaAaiou.

(a) 'E&oda au&nong HeToXIkoU KepaAdaiou

Ta aueca €£0da OXeTIKA ME Tnv £kO00N VEWV WETOXWV aneikovilovral apaipeTika Twv Idiwv Kepahaiwy,
kaBapd and (popouc,.

(B) Mepioparta peroxmv

Ta pepiopaTa PETOXWV avayvwpilovTal we unoxXpewan oTnV XpRon Nou ykpivovTal anod Tnv TAKTIKN Mevikn
SUvEAEUON TwV PETOXWV TNC ETalpeiac.

8.10 dopoloyia e100dnpaTog & avaBaAAopevog poOpog

H emBapuvon Tng Xpnong ME @OPOUC €I000NUATOC AnOTEAEITAl and TOUC TPEXOVTEC (POPOUC, TOUG
avaBaA\opEVOUC (pOPOUC Kal TIG IaPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPrOEWV.

o Tpéxouoa dopoloyia Eicodrnparog

O TpEXwv POpoc unohoyileTal Bacel TwV PopoAoyikwv KataoTaoewv OIKOVOUIKNG O£0NG oUNPWVA HPE TOUG
(popoAOYIKOUC VOUOUC nou IoxUouv atnv EAAGda. H danavn yia Tpexovta popo €100dnKaTog nepIAaBAvel Tov
(POPO €I00dNKATOC NOU NPOKUNTEl Bacel Twv kepdwv TN ETaipeiag onwg avapoppavovTal oTIC POPOAOYIKEG
NG dNAWOEIC Kal NPoBAEWEIG yia NPOCBETOUC POPOUC KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA XPrOEIC,
Kal unoloyileTal oUUQWVA HE TIC OEOPOBETNUEVOUC I OUOCIAoTIKA OgopoBeTNUEVOUC (POPOAOYIKOUG
OUVTEAECTEC,

e AvaBaAAopevn ®opoloyia Eigodnparog

AvaBaAhopevol popol ival ol Ppopol 1} ol PoPoAoYIKEG EAaPPUVAEIG Nou OXETICOVTAI [IE TA OIKOVOMIKA Bapn 1
O(MEAN NOU NPOKUNTOUV OTNV XPron aA\d £xouv non kataloyloTei 1} 6a kataloyloToUV ano TIG POPOAOYIKEG

apxec oc OIaPOPETIKEC XPNOeIG. O avaBalOPevog popoc €100dNUaToC NPoadiopileTal Ye TNV WEBODO TNG
UNoxXPEWONG Nou NPoKUNTEl anod TIC NPOCWPIVEG dIAPOPEG METAEU TNG AOYIOTIKAG a&iag kal TG POPOAOYIKNG
BAonG Twv OTOIXEIWV TOU evEPYNTIKOU KAl TWV UMNOXPEWTEWY.

AvapaAl\opevog (popog sigodruatoc dev AoyileTal €Gv nNpokUNTEl and Tnv apxikni avayvwpion oTolxeiou
EVEPYNTIKOU 1 NabnTikoU g€ guvahhayn, EKTOC ENIXEIPNKATIKNG OUVEVWONG, N onoia oTav £yive n ouvaiiayn
Oev ennpéaoce oUTE TO AOYIOTIKO oUTE TO POopoAoyIKO kEPDOG 1| npia.
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O1 avaBaMoOpevec (popoloyYIKEG aNAITAOEIC KAl UMOXPEWOEIC aMOTIM®VTAl PE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEC NMOU AVAMEVETAI va £papPocTolV OTNV Xprion KaTta Tnv onoia Ba diakavovioTei N anaitnon i n

unoxp&éwan, AauBavovtag unown Touc (PopoAoyIKoUC CUVTEAEOTEC (kal (pOPOAOYIKOUC VOHOUC) MOU €XOUV
TeBei o€ 10XU ) oUCIaoTIKA 10XUOUV PEXPI TNV NUEpounVia TNS KaTaoTaong OIkovouIKNG @E0nG. € NepInTwon
aduvayiag oapouc npoadiopiodoU Tou XpOVOU avaoTpoPng TWV MPOoWPIVRV dIapopwv £papuoleTal o
(POPOAOYIKOG OUVTEAEOTNC MOU I0XUEI KATA TNV €NOMEVN TNG NUEPoUnviag Twv Olkovopikwy KaTtaoTdoewy,
xpnon.

O1 avaBahAOpeveg (QopoMOYIKEG anaiTnoelg avayvwpilovral katd Tnv €krtacn oTtnv onoia 6a undapéel
MEMOVTIKO (QopoAoynTeo KEPOOG yia Tn XPNnolhonoinon Tng npoowpiviic Siapopdc nou dnuioupysi Tnv
avaBaAAopevn popooyikn anaitnon evew enavefetalovral o kAbe nuepopnvia Tng Katdotaong OIKOVOUIKAG
©Eong Kal PelmvovTal Kata Tnv €ktaon nou Oev eival mAéov mBavo OTi Ba eival OIaB£0IUO EMNAPKEC
(popoAoynTéo KEPOOG yIa va EMITPEWPEl TNV afionoinon TNG WQPEAEIAC PEPOUG N TOU CGUVOAOU QUTNG TNG
avaBaAAopevng popoloyIknc anaitnonc.

O avaBaAAopevog QOpog €1000NKATOC avayvwpileTal yia TIG NPOCWPIVEG OIAPOPES NMou NpokUNTOuV ano
enevOUOEIG 0 BUYATPIKEC Kal OUVOEDEUEVEG EMIXEIPNOEIC, UE EEQIPEON TNV MEPINTWAN NOU N avacTpoPi TwV
npoowpIvwv dlapopwv eAéyxeTal and Tnv ETaipeia kai €ival niBavo 0TI oI NpoowpIveg diagopeg dev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 nepIogOTEPEC AAAYEC OTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITHOEIC 1] UNOXPEWOEIC avayvwpilovTal oav
€va KoPpaT Twv popoAoyikwv £0dwv aTnv KatdoTaon ZuvoAikwv Eaddwv xpriong. Movo auTég ol HETaBOAEG
OTa OTOIXEIa TOU EvePyNTIKOU 1| OTIC UNOXPEWOEIG NOU £NNPeAlouV TIG NPOCWPIVEG dIAPOPEC avayvwpilovTal
kaTteuBeiav ota idla kepdAaia TG ETaipeiag, €xouv w¢ anoTEAEOUA TNV OXETIKN aAAayr] OTIC avaBaiOpeveg
(POPONOYIKEG ANAITAOEIC 1) UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tne kabapng Béang.

8.11 NapoxéG 0TO NPOCWNIKO

(a) BpaxunpoOsopEG NAPOXEG

O1 BpaxunpoBeoPEG NAPOXEC NPOC Toug Epyalopevouc (EKTOC and Napoxec ANENG TNG EpYACIAKNG OXEONG) O€
XprUa kai o€ €ido¢ avayvwpilovral wg €000 O0Tav kabioTavral OeDOUAEUMEVEG. Tuxov aveEOMANTO Moao
KATaXwPEITal WG UNOXPEWON, EVW OE NEPINTWAT MOU TO NOG0O nou ndn kataBAndnke unepBaivel To NOGO TwV
napoxwv, N enixeipnon avayvwpilel To unepBAAOV NooO WG OTOIXEIO ToU evepynTIKoU TNG (NponAnpwOév
€€000) MOVO KaTA TNV €KTaon nou n nponAnpwpn 6a odnynoel os Peiwon PEAOVTIKOV NANPWUWOV | OF
EMIOTPOOT).

(B) Napoxég pera Tnv £é§0do and Tnv unnpeocia

O1 Napoxec WeTd Tnv €5000 and Tnv unnpecia nepIAaPBAvouv TOOO NPOYPANHATA KABOPIOUEVWV EI0POPLV
000 Kal NPOoYPAUHaTa KabopIGUEVWY NApOXmV.

MpoypapHa KaBOPICHEVMV EICPOPROV

H unoxpéwan Tou €pyodoTn neplopileTal TNV KATaBoAr Twv £PYODOTIKWV EI0POPWV O ATQAMGTIKOUG
dopeic. H nAnpwTéa giopopd anod Tnv ETaipeia og éva npdypaypa KabopIioHEVWY EI0POPHV, avayvupileTal
WG UMNOXPEWAN META kal TNV a®aipedn TNG €l0Popdc nou kataBANdnke, evw ol OEOOUAEUPEVEC EICPOPEG
avayvwpilovtal wg £€0d0 aTa anoTeAéoUaTa TNG XpPronc.

Mpoypappa kabopICHEVMV NAPOXDV

SUpewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMel aToug epyalopevouG anolnUIwoel eni
anoAuong 1 anoxwpnong Aoyw ouvtagiodotnong To UWoc Twv KaTaBaAAOpevwv noowv anolnuinong
€€apTartal and Ta £Tn npolnnpeaiag, To YOG Twv anodoxwv Kai Tov TPONo anopakpuvonc and Tnv unnpeaia
(andAuon i ouvTa&iodoTnon). H Bepeliwon SIKAIMPATOG CUMKETOXAC OS QuTd Ta npoypduuara, BacileTal
ouvnBwe oTa xpdvia npolnnpeaiac Tou unalAnAou PEXPI TV ouvTagiodoTnon Tou.
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H unoxpéwon nou kataxwpeital otnv Katdotaon Oikovopikng ©€ong yia Ta NpoypauuaTa KaBopioHEVWY
napoxwv €ivai n napotoa a&ia Tng d€oPeUONG yiIa TNV kKaBopIoUEVN NApoxn Kal TIC HETABOAEG Mou NPOKUNTOUV
ano onolodANoTe avaloyioTIKO kEPDOG N {nuia kail To K6aTog TG npolnnpeoiac. H 0éopeuon TNG KABOPIOHEVNG
napoxnc unoAoyileTal Tnoiwg and aveEapTnTo avaloyioTrn YE TN XpRAon TnS HeBodou TG npoBeBANUEVNG
NIOTWTIKAG Hovadog (projected unit credit method). Ma Tnv npog€dpAnon Tng xpnong 2019 1o emAeyPevo
EMITOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai Bwpeital GUVenEG
npoc TIC apxec Tou AAM 19, dnAadn sival Baciopévo oe opOAOya avTioToIXa WC NPOC TO VOUIOUd Kal Tnv
EKTIHOPEVN OIAPKEID O OYEON HE TIC NAPOXEC MPOC TOuC epyalOPEVOUC, OMWC Kal evOEDEIYUEVO yia
HaKpOXPOVIEC NPOPAEYEIC.

'Eva npOypaupa CUYKEKPIEVWV Napoxwv kabopilel ue Baon diGpopec NapayeTpous, onwe n nAikia, Ta £t
npoUnnpeciac kali o PIoBOC, OUYKEKPIPEVEG UMOXPEWOEIC Yia KATABANTEEG NApoxeC. O NpoBAEWEIC nou
agpopoUv Tnv nepiodo nepIAapBAvovTal 0To OXETIKO KOOTOG NPoownikou oTnv KataoTaon ANoTEAEOUATWY Kal
ouvioTavral and To TPEXOV Kal NApeABOV KOOTOC UMNPECIAG, TO OXETIKO XPNMATOOIKOVOUIKO KOOTOG, Ta
avaloyioTIka kePON N {NMIEC Kal TIC OMoIEG mBaveég npooBetec emPBapuUvoelG. Ava@opika HE TA Hn
avayvwpioPeva avaloyioTika kEpdn n {nMIEG, akoAouBeiTal To avabewpnuévo AAIM 19, To onoio nepIAapBavel
Hia oglpd ano TPOMOMOINCEIC TNV AOYIOTIKN TWV NPOYPAUHATWV KABOPIGUEVWY NAPOXWY, HETAEU AAWV:

e TNV Avayvopion TV avaAloyioTIKwV KepdwV /{NUI®V oTa Aoind ouvolikd €00da kal TNV OpIoTIKNA
€€aipean Touc ano Ta anoTeAéoUaTa NG XpHong,

e TN HN avayvwpion NAEoV TWV avapevoPevwv anodooswv Twv enevOUoewY TOU NPoypappaToc oTa
anoTeAéoPATa TNG Xpnong aAAd Tnv avayvwpion TOU OXETIKOU TOKOU €ni TNG kabaprc unoxpéwong
/(anaitTnonc) Tng napoxng unoAoyifoevou Badel Tou NPoeE0PANTIKOU ENITOKIOU MOU XPNOILOMOIEiTal
yId TNV ENIYETPNON TNG UNOXPEWONG KABOPICUEVWY NAPOXWV,

e TNV avayvwpion TOU KOOTOUG NpoUnnpeciac oTa anoTeAETUATA TNG XPRoNG TNV VWPITEPA €K TwWV
NUEPOMNVIWV TPOMOMOINoNG Tou NpoypdudaToc f 0Tav avayvwpiletTal n oxeTIkn avadidpbpwaon n n
TEPUATIKN napoxn,

e \oInég ahayeg nepIAapBAavouv VEEG yVwaTOMNOINOEIG, ONWG NOgoTIKN avaAuon euaiodnaiac,

8.12 [IpoPBAcweirs, Evoexoueveg Ynoxpewoeig kar Evosxoueva Eroixelia rov EvepynTikou

O1 npoBAéyeIg oxnuatifovTal éTav:
e Ynapyel dia napolod VOUIKN 1 TEKUAIPOPEVI UMOXPEWON WG AMNOTEAEOUA YEYOVOTWV TOU
napeAbovTog,
e Eival mBavodv ot 8’ anaitnBei ekpor ndpwv yia dIaKavoviouo TNG UNOXPEWONG,
e To anarroUuevo Noco pnopei va anoTiundei agidnioTa.

O1 npoPAéyelg enave€eTalovral aTo TENOG KABE Xpriong Kai npoaapuolovTal £T01 WOTE va  aneikovidouv TIG
KaAUTEPEC dUVATEG EKTIMNOEIC. Av Oev gival nAéov niBavo 6T Ba anarrnBei pia ekpor] NOPwWY NPOKEIYEVOU vVa
dlaKavovIOTEl hia UNoXpEwan yia Tnv onoia &xel ndn oxnuaTiodei NpoBAEWn, TOTE AUTH AvaACTPEPETAl.

O1 npoBAéyeic unoloyifovral oTnv napouaa a&ia Twv €E60wv Ta onoia, Bacel TNG KAAUTEPNG EKTIUNGNG TNG
dloiknong, anarroUvTal va KaAUWouv TNV Napouaoa unoxpewaon Tnv nUepounvia Tng Kataoraong OIKOVOUIKNG
©¢onc. To NPOEOPANTIKO EMITOKIO MOU XPNOIPOMOIEITAl yia Tov npocdiopioyd Tng napoucac a&iag
avTIkaTonTpilel TIG TPEXOUOEC AyOPAIEG EKTIMACEIC yia TNV XPOVIKN afia Tou XPrMaTog kal augnoeig nou
a@opoUV TN CUYKEKPIMEV UMOXPEWON.

3€ NEPINTWOEIC OMNOU N €KPOI OIKOVOUIKWV MOPWV WG AMNOTEAECHA MAPOUCKWV JEOUEUCEWY BewpPEiTal [N
nmeavn, 1} To nogd TN NPdBAewng dev pnopei va ekTiunBei agidnioTa, dev avayvwpileTal kapia unoxpéwan
OTIG OIKOVOUIKEG KATAOTACEIC, €KTOC €av €EeTAlETAl OTA NAQICIA HIA OUVEVWONG ENIXEIPNOEWY. AUTEC Ol
eVOEXOUEVEG UMOXPEWOEIC avayvwpilovTal oTa MAdiold TNG KATavounG Tou KOOTOUC amnoKTnong oTa
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIC KATA TNV CUVEVWOT] ENIXEIPHOEWV.

O1 evOEXOHEVEC UNOXPEWTEIC OV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG yvwoTonoloUvTal, EKTOC
av n meavoTnTa EKPowV NOPwV Ol OMNoIol EVOWPATWVOUV OIKOVOUIKG opEAN ival eAaxioTn. MBaveg I0poEC
and oIkovouIKa oQEAN yia Thv ETaipeia nou dev nAnpoUv akoun Ta KPITRpIa VO NEPIOUTIAKOU OTOIXEIOU
BewpouvTal evOEXOHEVEG ANAITHOEIG KAl YVWOTONoIoUvTal EpO0OV N EI0PON OIKOVOUIKWV OPEA®V €ival meavr).
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8.13 Avayvwpion £000wv kal 03wV

'‘Ecoda

H Etaipsia epdappooe To Kaivoupyio Mpotuno AMXA 15 «'Ecoda anod SupBaoceic pe MeAdtee» ano Tnv 1n
Iavouapiou 2019 xwpi¢ avanpooapuoyr TNG GUYKPITIKAG NANPo®opnone, avayvwpilovrac TNV CWPEUTIKNA
enidpaon TNG apxIKNG €pApUoync oTo unoAoino &vapéng Twv Idiwv KepaAainv katd Tnv nuepounvia tng
apxIKng epapupoync. Qc ek ToUTOU, Ol NPOCAPHOYEG NOU NPOEKUYAV ano Tnv Epappoyn Tou véou MpoTtUnou
dev guavidovral oTnv XpnuaToolikovopikn 8€on Tng 31ng AskeuBpiou 2018 aA\a avayvwpioTnkav otnv
XpNUaToolkovouikn 8£on Tne 1ng Iavouapiou 2019.

H epappoyn Tou véou MpoTUnou dev €ixe enidpaon oTa idia kepaaia Tng ETaipeiag kata tnv 01/01/2019.

Ma TNV avayvwpion Kal Thv eNIPETPNoN Twv €00dwWV nou npokUNTouV and ouPBACEIG Ye NEAATEC, TO
veo MpoTuno Kabiepwvel Eva JOVTEAO anoTeAOUEVO ano Ta €ERG NEvTe oTadia:

e [1po0odiopIoPOC TNC oUPPBACNC YE TOV NEAATN.

e [1po0dIopIoPOC TWV OEOPEUCEWY EKTEAEONC.

e [1po0dIopIoUOC TNC TIUNC cuvallayng.

e KaTtavopn Tng TIMNG ouvaAAayng oTi¢ deodeUoEIC EKTENEONG TNG CUKBAONC.

e Avayvwpion £00dwv otav (1] kabwc) ol deoPEVUTEIC EKTEAEONC TNC CUMBACNG EKNANP®VOVTAl.

H Tiun ouvaMaync €ival To Noogd Tou avtaAAaypaTog o pia oUpBacn yia To onoio n ETaipeia avapével va
éxel Olkaiwpa, w¢ avrtaAhayua yia Tn PeTafifaon unooxouevwv ayabmv r UNnpeciov O &vav NeAATn,
€EQIPOUPEVWV MOOWV MOU €I0NPATTOVTAl Yia Aoyapiaopd TpiTwv (POpog NpoaTIBEPEVNG agiag, Aoinoi @opol
€ni TWV NWANCEWV).

Ta €0oda avayvwpilovral OTav eKNANPWVOVTAl Ol OXETIKEG OEOUEVUOEIG EKTENEONC, EITE OE YiQ CUYKEKPIMEVN
XPOVIKN oTIyHn (ouvnBwe yia unooxEoeig nou agopolv oTn PeTaBiBaon ayabwv o évav NeAATn) €iTe Ye Tnv
napodo Tou xpdvou (OUVABWG yIa UNOOXETEIC MOU agopoUV aTn LETARIBACN UNNPECIMV O €vav NeAATn).

H ETaipeia avayvwpilel pia gupBaTikn unoxpéwaon yia nood nou AapBavel and Toug neAATeg (MPonAnpwiEC)
Ta onoia agopolv oc deoPeUOEIC EKTEAEONG NMoU Oev £xouv ekNANpwOEl, kaBwg eniong kar oTav diaTnpei
OIkaiwpa €ni evog TIUAPATOG TO onoio €ival avenipUAakTo (avaBalopevo €0000) NpIV TNV €KTEAECN TWV
OEOMEUCEWY EKTENEONC TNC oUPPAcNG Kal Tn PETAPOPA Twv ayabwv r Twv unnpeciov. H oupBaTikn
UnoxpEwan anoavayvwpileTal 0Tav ekTEAEOTOUV 01 OEOPEUOEIC EKTEAEONG KAl TO £€0000 avayvwpiodei oTnv
KataoTaon AnoTeAeopaTwy.

H Etaipeia avayvwpilel pia anaitnon ano neAdrn éTav undpyel éva aveu npolnoBécewv dikaiwpa va AdBel
TO TIUNMA YIA TIG EKTEAEOUEVEC OEOUEVOEIG EKTEAEONG TNG oUMBACNC Npog Tov NeAATn. AvtioToixa, n Etaipeia
avayvwpilel €va oTolxeio Tou evepynTikoU and cuppaceic 6Tav £xel IKAvonoinoel TIC deoueUOEIC EKTEAEDNC,
npiv 0 NEAATNC NANPWOEI N NPIV KATAGTEI anaiTnTr n NANPWHI, yia Napadsiyua oTav Ta ayadd r) ol UNnpecieg
peTaBiBalovral aTov NeAaTn npiv and To dikaiwpa TnG ETaipeiag yia Tnv £kdoan TidoAoyiou.

H avayvwpion Twv 000wV YiveTal w¢ €ENG:

e MwAnon aya®wv: To £€00d0 and Tnv NwAncn ayabwv avayvwpileral kata Tnv XPOVIKA GTIYHN Nou o
ayopaacTrC anokTa Tov €AeyXo Twv ayabwv, ouvhnewe he TNV napadoon Twv ayadwv. Q¢ ek TouTou, N
uloBETnon Tou AMXA 15 dev éxel enidpacn oOTNV avayvwpion Twv £000WV AUTWV €KTOC and TIG
NEPINTWOEIC OMNou Ta ayabd nwAoUvTal cuvdUACTIKA PE GANEC UNNPECIEG ONWC NEPIYPAPETAl KATOTEPW
(oupBoAaia noAAanAwv oToixeiwv).

e 'Eco0da and napoxn unnpeciov uyeiag:H ETaipeia napéxel unnpecieg uyeiag TOOO Ot IBIWTEG
aoBeveic — neAATeG 000 Kal 0t aoBeveic — MEAATEC nMou KAAUMTOVTAl PECW TWV OuvepyaloUevwv
aopANIOTIKWV TAUEIWV Kal aoPANICTIK®V 0pyaviop®v. Mo CUYKEKPINEVA 0 BACIKOG aoPaAIaTIKOG (POpPEAg
Me Tov onoio ouvepyaleTal n Etaipeia ivar o EOMYY. Agiel va onueiwBei OTI, PE TOV (POPEA AUTOV N
ETaipeia €xel ouVAWEl GUPPWVIEG PEOW TwV OMoiwV oI aoBeveig kKaAUNTovVTal NANPWE i} HEPIKAG WG NPOG
Ta £€00a Toug (NPOCUUPWVNUEVN auoIBr) O OTI aPopd CUYKEKPIPEVEC enedBacelc. O1 AGpaNIOTIKOI
Opyaviopoi Pe Toug omnoiou¢ ouvepydletal n ETaipeia, agopolUv ot doPaAMIOTIKEC E€TAIPEIEC Tou
€0wTEPIKOU aAAd kal Tou e€wTepikoU. ZTIC BACIKEG UNNPETIES TNG ETAIpEIag nepIAaPBaAvovTal apoiBES yia
IaTPIKEG UNNPETIEC Kal VOONAEIQ, UYEIOVOUIKO Kal PAPUAKEUTIKO UANIKO.
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To €0000 unoloyileTal CUPPWVA PE TOUC EYKEKPIUEVOUC TIHOKATAAOyouc avda oupPaAliopevo (EONMYY,
I0IWTEC, AOPAAIOTIKEG ETAIPEIEC) KAl avayvwpileTal kaTa TNV NePiodo Napoxnc TNG unnpeciac Ye Baon Ta
nood nou avapeveral va glonpaxouv and Toug avrioudBarOPevous. Q¢ ek ToUTou, N UIOBETNGN TOU
AMXA 15 dev £xel €nidpacn oTNV avayvwpion TWV EGOOWV auTwV.

e 'Ecoda and evoikia: Ta €00da anod TIC ASITOUPYIKEC MIOBWOEIC TWV ENEVOUTIKWY AKIVATWV TNG
Etaipeiac avayvwpilovTal oTtadiaka otnv diapkeia TnG picbwaonc. H epappoyr) Tou AMXA 15 dev €xel
€nidpacn oTnv avayvwpion €00dwV auTrg TNS KaTnyopiac, kKabw¢ suninTel oTo nedio epapuoync Tou
AMXA 16.

e ’'Ecoda anod TOKOUG Kal pepiopata: Ta £€00da and TOKOUG avayvwpilovtal XpnolhonoiwvTac Tn
HEBODO TOU nmpayupaTikoU EMITOKIOU TO onoio €ival To €MITOKIO TO onoio NPosEopAsl Ye akpiBeia
MEMOVTIKEC KATABOAEC TOIC WETPNTOIC 1 €Ionpd&eic yia Tn didpkeld TnNG avapevopevng {wng Tou
XPNUATOOIKOVOUIKOU JECOU 1), OTAV anaiTeiTal, yia cuvTodoTepo didoTnua, otnv kabapr AoyioTikr a&ia
TOU XpnuaTtoolkovopikoU nepiouaiakoU oTolxeiou fj TNG unoxpéwonc. Ta €0oda and Ta pepiopara
avayvwpilovtal 6Tav opIoTIKOMOIEITal TO dIKAiwKa €ionpa&ng Toug and Toug HETOXouC. H uloBETnon Tou
AMXA 15 yia Tnv avayvwpion €00dwv and TOKoUG Kal JepiopaTa dev Exel enidpaocn oTn AOYIOTIKI NMONITIKN
TnG ETaipeiac,

8.14 XpnHaTooIKOVOMIKG EpyaAcia

Ta Baoika epyaleia Tng ETaipeiag €ival Ta PETPNTA, Ol TPANe(KEG kATABECEIC Kal oI BpaxunpoBeTpEeC
anaiTrosiC Kal UNoXPEWOEIC. AedOUEVNC TNG BPaxunpobeoung Kuping QUOEWE TwV €PYAAEinV auTwy, n
Aloiknon Tng Etaipeiac nmiotelel 6T n €lAoyn aia Toug ouciacTika TauTiCeTal Pe TNV a&ia oTtnv onoia
aneikovifovTtal ota AoyioTika BiBAia Tng Etaipeiac. EmnpdobeTa, n Aloiknon nioTtelsl OTI TA €MITOKIA MOU
kaTaBal\ovTal o oXEon Pe Ta ouva@BEvTa davela I00duvauolV e Ta TPEXOVTA EUAOYA ENITOKIA TNG AYOPAG
Kal Ouvenwc, Oev OUVTPEXOUV oI npolnoBEéceic onolagdnnoTe npoodpuoyng Tng afiag ortnv onoia
aneikovifovTal ol UNoXpewaelC auTec. H ETaipeia Oev XpnoIKonoIEl XpNHUATOOIKOVOUIKG napaywya.

8.15 MioOwozeig

>Uh@wWva Pe To AMXA 16, ol XpnuAaTodoTIKEG HICBWOEIG NEpIAaUBAvouv cupBOAAIa TA ONoia HETAPEPOUV OTNV
Etaipeia 1o Oikaiwpa Xpriong evoc nepioudiakol OTOIXEIOU yia OPIOPEVO XPOVIKO OIdoTnua  &vavri
avtaAAdypatog. O1 ouppaoceig piocbwong Ba npenel va nAnpoUv Ta NapakaTw KPITHpIa:

1) 'Eva avayvwpioPEvo Nepiouaiakd oToixeio Ba npénel va opileTal Aueoa f EPPUeca TNV CUPQWVia.

2) O woBwTNG &xel To dIKAiWUA va anoKTA ouacliacTika OAd Ta OIKOVOMIKG OQEAN and Tnv Xpron Tou
nepiouciakoU aToixeiou kaBOAN Tn didpkela TNG Xpriong.

3) O WoBwTNG €xel To dIkaiwKa va KaTeuBUVEl TN XPron ToU avayvwpIGUEVOU NEPIOUTIAKOU GTOIXEIOU.

IMa OAeg TIC MIOBWOEIC, 6rou n eTaipeia sival o KIeBwTNC, N ETaipeia avayvwpilel nepiouciakd dikaiwpa Xpriong
Kal hia avTioTolxn unoxpeéwan Kiobwang KaTd Tnv nUepounvia évapéng Tne Hicbwaonc.

KaTtd Tnv nuepopnvia évapénc, n €raipeia eMPeTpd Tn XPNHATOOIKOVOUIKI UNoXpéwaon oTtnv napouoa agia
TwV PICOWUATWY KATa Tn OIdpkeld TG HioBwaong nou dev kataBaiovral kKaTd Tnv nuUEPOMNnvia auTh,
XPNOIKONoIvVTAc Ta dIapopikd emiTOKIo davelgyol. To diagopiko €NITOKIO dAveIoPoU €ival TO EMITOKIO TO
ornoio Ba énpene va daveloTel n eKACTOTE ETAIPEIQ PE NAPOHOIOUG OPOUC Kal EEACPANICEIC YIa VA AMNOKTOEl
£va NepIoUaIakd aTolxEio Napopolag a&giag pe 1o dIKaIWPATOC XPronG Kal € NAPOHOIo OIKOVOMIKO NepIBAANov.
Kata tnv nuepopnvia £vapéng, o MICBWTNG anoTiua Ta dIKalwUaTa Xprong oTo KOOTOC TO 0noio NepIAauBAvel
Ta akdAouba:

a) TNV apxikr XpnHATooIKOVOUIKN UNOXPEWOT)

B) onoleodnNoTe NANPWHEG MICOWUATWY €yIvav OTOV EKUICOWTH TNV 1 NpIv TNV NUEPoUNvia évapéng
y) KGO apeon apyikn danavn Tou PIoBwTN

0) TNV apxIKn €KTiKNON TOU KOOTOUG AnokaTaoTaong
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MIoBwoEIC Onou o0 ekUICBWTNAC dlaTnpel ouaiaaTikG OAOUG Touc KIvOUVOUC Kal Ta opEAN TNC 1010KTNOIAG Tou
nayiou OTOIXEIOU, KATATAOOOVTAl G ASITOUPYIKEG MIOBWOEIC. Emiong, OTIGC ASITOUPYIKEG MIOBWOEIC
nepiAayBavovral cupBoAaia Ta onoia Oev mAnpoUv Ta KPITApia nou opilovral ano 1o AMXA 16 yia Tnv
KaTaTa&r Toug OTIC XPNHUATOOIKOVOUIKEG HICBWOEIC,

O1 NANPWUES TwV AEITOUPYIKWV MIoBwUATWV avayvwpilovtal we €000 oTnV KATAoTAon AnOTEAEOUATWY OF
oTaBepny Baon kata Tn didpkela TG HioBwonc.

Enidpaon and tTnv uio8<Tnon Tou AMNXA 16 «MioOwosig»

H Etaipeia epdppooe and 1n 1 Iavouapiou 2019 1o AMNXA 16 «MIOBWOEIG», XPNOIMOMNOIWVTAG TNV
anhonoinuévn JeBodo PeTaBaonc. H ouykpITiki nAnpopopnon 0ev avadiaTunwenke. ZUvENEIa TNG EPAPHOYNG
Tou AMXA 16, eival n avayvopion ano Tnv ETaipeia unoxpswonc and picBwon n onoia €NIYETpATAl OTHV
napouod a&ia Twv EVANOMEIVAVTWV MICOWUATWY KaBWG Kal Twv avTioToiXwv OIKAIWKATwy Xprong. Ol
UMOXPEWOEIC and WioBwaon ol onoieg¢ Anyouv pexpl TiIC 31 AeskepBpiou 2020 £xouv XapaKTNPIOTEN WG
BpaxunpoBeopeg kalr €xouv kataxwpndei oTov Aoyapiaopd AoINéG BpaxunpOBECHEG UMOXPEWOEIG Ao
MIOBWOEIC v O UMOAOINEC MOU Afyouv HETA TNV nueEpounvia xapaktnpidovral w¢ HakponpOBeoEC.
Avagopika Je To NPoeEoPANTIKO nITOKIO, XpNOILONOINBNKe To dia®opikd enitokio daveiopoU To onoio NTav
5,00%.

O nivakag oUPPWVIac HETAEU Twv deoHEUCEWY and ASITOUPYIKEG MIOBWOEIC MOU £iXaV YVWOTOMNoINO&i OTIC ETNOIEG
OIKOVOMIKEG KaTaoTAoEIG TNG 31n¢ AckepBpiou 2018 kal TWV UNOXPEMOEWV And PICBWOEIC MOU avayvwpioThKav
otnv Kardoraon Oikovopikng ©€ang kata Tnv 1n Iavouapiou 2019, napoucialeTal KATWTEPW:

ETaipeia
YNOXPEMOEIG Ano AEITOUPYIKEG HICOBwOoEIG 31.12.2018 48.485
Aikaiopa enekTaong ocupBoAainv * 586.557
MikTi a&ia pIoOwoewv 634.841
Meiov: Enidpaon npoefo®Anong (31.880)
XpNHATOOIKOVOHIKEG UNnoXpewoelg 01.01.2019 602.961

* Aopa dIKAIWPATA ENEKTAONG cUPBOAinV HiIcBwong yia Ta onoia o MICBWTNC £XEl TO DIKAIWHA VA ENEKTEIVE
Tnv diapkeia TnS cUPBacng kai pe Baon Tig napadoxeg Tng Aloiknang Bewpeital elAoyo 0TI Ba eEaoknOei.
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9. ZnpeIwoelg eni TOV Oikovopikwv KaTtaoTaosmv

9.1 Evoopara Mayia

Ta evowparta ndyia (oikdneda, KTipia, Jnxavnuata, Aoinog eEonAIopoG) aneikovi(ovral GTo I0TOPIKO KOGTOG
KTAOEWG WEIOV TIC CUOOWPEUPEVEG ANOCPRETEIC KAl TUXOV HEIMOEIC TNG agiag Touc,

Eni Twv nayinv neplouciakwv oToixeinv TnG ETaipeiac dev undpyouv eunpayuata Bapn.

Katd Tn Oi1dpkeia TG TpExouoac xpnong, n Etaipeia dandvnoe To nocd Twv € 240xIA. €upw yia ayopd
evowpaTwv nayiov oroixsiov (€ 277 xiA. 2018), nou agopolv kaTa KUplo AOYO TNV anokTnon 1aTpo-
pnxavohoyikoU kai Aoinou e€onAiopuoU.

, KTipia kai . MeTagopika E"'"Au. Kal AKIVITOMNOINOEIG ,
Oikoneda E£YKATAOTAOEIG Mnxavnpara Mioa Aoinog uné extéheon ZUvoAo
eonAiopog
AoyioTikr ASia Tnv 1/1/2018 4.526.333 17.214.542 6.570.222 1.761 3.724.189 0 32.037.047
SUOOWPEUNEVEG ANOORETEIG 0 (8.405.896)  (5.865.565) (1.761) (3.482.330) 0 (17.755.552)
Koo YeTKAABATIV 4526333 8.808.646  704.657 0  241.859 0 14.281.495
TMpPOoBAKEG 0 8.171 164.107 0 85.064 20.000 277.343
MwANRoEIG /anocUpaoeig 0 0 (31.270) 0 (411) 0 (31.680)
AnooBETEIg NEPIGBOU 0 (492.900) (197.233) 0 (98.392) 0 (788.524)
AnooBETEIG NWANBEVTWY
oy 0 0 31.270 0 411 0 31.680
AoyioTikn ASia Tnv 31/12/2018 4.526.333 17.222.713 6.703.059 1.761 3.808.842 20.000 32.282.708
SUOOWPEUNEVEG ANOOBETEIG 0 (8.898.796)  (6.031.265) (1.761) (3.580.573) 0 (18.512.395)
KaBapn AoyioTikn ASia Tnv
31/12/2018 4.526.333 8.323.917 671.794 0 228.269 20.000 13.770.313
KTipia kai MeTagopika EminAa kai AKIVNTOMNOINCEIG Aaibpara AI;((::;?:::]ZW
Oixoneda EYKATAOTACEIG Mnxavapata Méoa EE::;T:% uno eKTEAEDN ﬁflnfgs MeTa@opik®v
L Hog P Mécwv
’1“/"1"/"2"(;';2 ASia Tav 4.526.333 17.222.713 6.703.059 1761  3.808.842 20.000 568.167 34.795
SUCOWPEUNEVEG ANOOBETEIG 0 (8.898.796) (6.031.265) (1.761) (3.580.573) 0 0 0
KaBapn AoyioTikn Agia 4.526.333 8.323.917 671.794 0 228.269 20.000 568.167 34.795
Tnv 1/1/2019
MpoodrKeS 2.950 135.642 60.905 28.386 0 12.376
NwAnoeig /anooUpoeig 0 0 (100.023) 0 (760) 0 0 0
AnooBETEIG NEPIODOU 0 (493.084) (188.267) 0 (95.775) 0 (277.530) (13.664)
AnooBEoEI NWANBEVTOV
/anooUpBEVTEY 0 0 100.022 0 760 0
AoyioTikn Agia NMayiov
Tnv 31/12/2019 4.526.333 17.225.663 6.738.678 1.761 3.868.986 48.386 568.167 47.170
ﬁz‘\m"w“s"x Anoofeoeig 0 (9.391.880)  (6.119.510) (1.761)  (3.675.588) 0 (277.530) (13.664)
Ka®apn AoyioTikni A&ia
Mayicov T 31/12/2019 4.526.333 7.833.783 619.168 0 193.398 48.386 290.636 33.506
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Ta evowpaTa nayia nepIANaPBAvouv Ta KaTwTEPw Noad, Ta onoia n ETaipeia katéxel we piobwTpia cUPPwva
Me HIoBwaoeIg al\a dev npoékuyav and avanpooappoyn Tou IFRS 16:

Mnxavipara
NoyioTikiy ASia Tnv 1/1/2018 269.896
SUCOWPEUNEVEG ANOORETEIQ (48.485)
Ka@apn AoyioTiki Aia Tnv 1/1/2018 221.411
TPOCOIKESG 66.800
AnooBEaeIg NePIOGSOU (45.549)
NoyioTiky ASia Tnv 31/12/2018 336.696
SUCOWPEUNEVEG ANOORETEIQ (94.034)
KaO@apn AoyioTiki Afia Tnv
31/12/2018 242.662

Mnxavipara
MoyioTikh Aia Tnv 1/1/2019 336.696
JUCOWPEUPEVEG ANOOPECEIG (94.034)
KaBapn AoyioTikn ASia Tnv 1/1/2019 242.662
MpooBnkeg 2.061
Anoofeoeig nepIodoU (51.838)
AoyioTiki A&ia Tnv 31/12/2019 338.757
SUCOWPEUNEVEG ANOOBETEIG (145.871)
Ka@apn AoyioTikn Aia Tnv 192.885

31/12/2019

9.2 'AulAd NEPIOUCIAKA OTOIXEIT

Ta auAa nepiouciakd oToixeia Tng 31/12/2018 kai Tng 31/12/2019 avaAUovTal wg €ENG:

MoyIiopIka

Adeleg Npoypapuara Z0voAa
NoyioTikry Agia Tnv 1/1/2018 13.774 1.930.611 1.944.385
SUCOWPEUPEVEG ANOOBETEIG (7.140) (1.627.106) (1.634.246)
o T ABia TV 6.634  303.505 310.139
MpoaBrikeg 20.466 129.981 150.447
AnooBEceIg nepiddou (5.688) (138.742) (144.430)
NoyioTikr) Agia Tnv 31/12/2018 34.240 2.060.592 2.094.832
SUOOWPEUHEVEG ANOOBECEIG (12.828) (1.765.848) (1.778.676)
o tapoTAABaTV 91,412 294.744  316.156
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‘Adeieg n:::;z::‘:m ZUvoAa
MoyioTiky Afia Tnv 1/1/2019 34.240 2.060.592 2.094.832
ZUCOWPEUMEVEG ANOOBEDEIG (12.828) (1.765.848) (1.778.676)
oy 1o ABia TV 21.412 294.744  316.156
MpooBrKeg 13.667 138.090 151.757
Anoopéoeig nepidBou (11.413) (147.520) (158.933)
NoyioTikr) Afia Tnv 31/12/2019 47.907 2.198.682 2.246.589
SUCOWPEUPEVEC ANOCPECEIC (24.241) (1.913.368) (1.937.609)
e g T ARia TV 23.666 285.314  308.980

9.3 EnevdUOoEIG 0 OUYATPIKEG ENIXEIPNOEIG

H eTaipeia omig 31/12/2019 kateixe To 100% Twv peToXwV TNG «AADA LAB AIATNQZTIKO EPFAZTHPIO
IATPIKH ANQNYMH ETAIPEIA» To PETOXIKO KEQAAAIO TNG onoiag avépxetal o 88.260 supw.

AHTQ 31/12/2019 31/12/2018

P — Afia % apeong % ouvolikiic Mi£Bodog Afia %% apeonG % ouvolkic  MiBodog
HIa CUYATRINS | yupperoyiic ouppeoxic oupperoxic Evonoinong  ZUppeEToxiic OUPPETOXG OUPpETOXiG  Evomoinong

Agaiab 256696 10000% 100,00%  OAKH 25869  100,00%  100,00% ONIKH

9.4 Aoind pn KUKAOQOopoUVTa OTOIXEIA TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOpOPOoUVTa OTOIXEId TOU EVEPYNTIKOU avaAuovTal we €ENC :

31/12/2019 31/12/2018
Eyyunoeig 4.800 15.246
NOINEC PakponpOBECHES aNAITACEIS 4.813 2.963
Ka@apn AoyioTiki Agia 9.613 18.209
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9.5 AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIC / UNOXPERNTEIG

O1 avaBaA\OpEVeEG (POPOAOYIKEC ANAITAOEIG / UNOXPEWOEIC ONWE NPOKUNTOUV anod TIC OXETIKEG MPOCWPIVES
(POPOAOYIKEC DIAPOPEC £XOUV WG EENC:

AvaBaAAOpeveg
(PopoAoyIKEG
anaiTnosig/ (unoxpe®o
£I6)

Evowpara Mayia
AlkaiopaTta Xprong
Aula neplouciakd
oTolxeia
YNOXPEWTEIG NAPOXWV
npoownikou Aoyw
€€000u ano Tnv
unnpeaia
YNOXPEWTEIG
XPNHATOJOTIKWV
MioBwoewv
MakponpoBeoES
MpoBAEWeIg
ZupYnPIoHOG
AvaBaAAopevevV
DopOoAOYIK®OV
ANAITOE®WV Kai
Ynoxpe®oemv

YnoAoino (Xpé:): 3%’ Nio (Xpéwon)/ YnoAoino Tnv YnoéAoino Tnv (Xpéwon)/ (ﬁ?j-?:;z/ YnoAoino Thv
oTa . MioTwon oTa oV,
1/1/2019 anoteAéopara MioTwon 31/12/2019 1/1/2018 anotehiopara kaBapn 31/12/2018
B8éon

(1.687.339) 156.658 2 (1.530.679) (2.023.709) 336.370 0 (1.687.339)
0 (77.798) 0 (77.798) 0 0 0 0
12.878 (8.150) 0 4.728 8.559 4.320 0 12.878
358.101 (8.366) 2.482 352.217 392.565 (43.058) 8.595 358.101
0 79.409 0 79.409 0 0 0 0
150.066 (6.002) 0 144.064 130.577 19.489 0 150.066
(1.166.294) 135.752 2.484 (1.028.059)  (1.492.008) 317.121 8.595 (1.166.292)

AvaBalopevol @oOpol  €1000APaToG unoloyilovral 0 OAEC TIC MNPOOWPIVEC (POPONOYIKEC OlaPOPEC,
XPNOIKOMNOIQWVTAC TOV (POPOAOYIKO OUVTEAECTI NMou avapéveral va loxUel kaTta Tn Xprion rnou pia anaitnon
npayupartonolgiTal r yia unoxpéwon diakavovileTal kal AauBavovtac unodwn Toug (popoAOYIKOUC OUVTEAEDTEG
rnou £xouv BeoniaTel YEXPI TNV NUEPoUnvia Twv OIKovouikwv KataoTaoswv. Ao tov Askéuppio Tou 2019 Kai
oUp@Wva Pe Tov vopo 4646/2019, TpotrotroloUvtal ol dlaTdgelg Tou apBpou 58 Tou v.4172/2013, avagopikd
ME TN PopOoAdYNON Twv KEPOWYV aTTO ETTIXEIPNUATIKA OPACTNEIGTNTA TTOU ATTOKTOUV T VOUIKA TTPOCWTTA Kal Ol
VOMIKEG OVTOTNTEG TTOU TnpPoUv dITTAoypa@ika BIBAia. Zuykekpipéva, emmavakaBopiletal 0 QOPOAOYIKOG
OUVTEAEOTAG TWV aVWTEPW KEPOWV Kal JIANOPPWVETAl O€ 24% yia Ta €1I0O0OAUATA TOU POPOAOYIKOU £TOUG

2019 kail e@eENAG.

9.6 Ano0spara

Ta anoBépaTa Tng ETaipeiag avahuovTal we €ENC:

31/12/2019 31/12/2018
MpAOTES 'YAEG kal Aoind avaAmoipa 272.926 307.775
Z0voAa 272.926 307.775

H ETaipeia Oev £xel evexuplaopéva anobeuara.

I3
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9.7 MeAATeg ka1 AOINEG EPNOPIKEG ANAITIOEIG
O1 neAATEG Kal o1 AoINEG EPNOPIKEG analTnoeIc TnG ETaipeiag, avaAuovTal wg €ENC:

31/12/2019 31/12/2018

EpnopikéC AnarTioeic and Tpitoug (104.398) 926.867
Epnopikég Anartioelg and ouvoedepéva pépn 82.657 24.731
IpappdTia ElonpakTéa 269.024 540.097
Enimayég ElonpakTéeg 5.000 5.000
Meiov: MpoBAEWEIC anopsimonc (83.169) (410.171)
KaBapég Epnopikég ANAITHOEIG 169.114 1.086.524
KukAopopoUv evepynTikd 169.114 1.086.524
Z0voha 169.114 1.086.524

To oUvolo TwV avwTEPW anaitnoewv Bewpeital Nwg gival BpaxunpdBeoung Angng. H elhoyn agia autwv Twv
BpaxunpOBeoPwV XPNUATOOIKOVOUIK®Y MEPIOUCIAK®Y OToIXEiwv dev kabopileTalr ave€aptnta Kabwg n
AoyioTikn) afia BwpeiTal nwg npooeyyilel TNV €0Aoyn a&ia Touc.

H ETaipeia €xel npoBei o unoloyiopo Tou claw-back kai Tou rebate and tnv évap&n 1oxUo¢ Twv anopacewy
enBaplvovTag avTioToixa Ta OIKOVOUIKA TOUG anoTeAE0OUATA. SUYKEKPIMEVA, N ETaipeia éxel anopeimael TIG
anaitnosic ano Tov EOMNYY nepiodou 1/1/2013-31/12/2019 péow MICTWTIKWV TIMOAOYIWY Kal NPOBAEWEWY HE
TO OWPEUTIKO Nood Twv € 15,7 €k. NEPINOU WG ANOTEAEOUA TNG £pappoync Tou apBpou 100 nap.5 Tou
N.4172/2013 (®EK A 167/23.7.2013) kal TWV YETAYEVEOTEPWY OXETIKWV UNOUPYIKWV ANOPACEWV.

H eTaipeia pe Baon Ta koivonoloUpeva ano Tov EOMNYY evnuepwTikd, yia To claw back kai rebate, onueioyara,
NpoOXWPNOE GaMNOKAEIOTIKA Kal HOVO yia AOYyouG (OPOAOYIKNG CUPHOPPWONG oUPQwva ME TNV
MOA.1191/12.08.2014 ka1 Tnv MOA 1113/2.6.2015, otnv €kd00n TwV AVTIGTOIXWV TIHOAOYIWV ENIOTPOPWV
yia Tnv nepiodo 1/1/2013- 31/12/2018.

H evnAIKiwon Twv NeEAAT@V Nou dev £XOUV UMOCTEI aNopEiwan, NApoucialeTal oTov nivaka Nou akoAouBsi:

31/12/2019 31/12/2018

Aev gival \n&inpoBeopa kai dev eival
aNOUEIDUEVT (1.034.895) 305.158

Eival An§inpoBeopia kai dev €ivai

anopsiwyEva:

< 90 nuépeg 628.186 286.667
91 - 180 nuépeg 94.763 86.987
181 - 360 nuépeg 110.370 62.636
> 360 nuépeg 370.690 345.075
Z0voho 169.114 1.086.524
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To aUVOAO TWV EUNOPIKWV ANAITNOEWY EXEl EEETAOTEI yia TuXOV UNap&n evOesiEEwV anOPEIwONG. ZUYKEKPIUEVEC
anaItnoEIC evTonioTnkav va &xouv evOEIEEIC yia TIG onoieg oxnuaTioTnkav npoBAEWeIC anopeinong. H kivnon
Twv NpoBAEwewv TnC ETaipeiac yia Tic un ionpa&iueg anaimnoeic avaAUeTal wg €ENG:

31/12/2019 31/12/2018

YnoAoino avoiygarog

(410.171)  (341.368)

MpdoBeTeg NPoPAEYEIC 0 (150.000)
AVaTa&IVOPRoEIG 0 0
MeIQoEIg /AIaypapég 327.002 81.197
YnoAoino kAsiciparog (83.169) (410.171)

9.8 Aoind KUKAOQOPOUVTA OTOIXEIa EVEPYNTIKOU

Ta Aoind KUKAO@OpPOoUVTa OToIxXEia Tou evepynTikoU availovTal wg €ENg :

31/12/2019 31/12/2018
XpemoTeg Alapopol 411.860 421.178
Anaithoei And AnpOoIEg ApXES 408.981 548.502
Aoinég Anartioeig and ouvdedepéva Pépn 105.429 37.949
"Ecoda Xpnoewc Eionpaktéa 2.613 0
MponAnpwBévTa £0da 55.079 81.335
Aoinég Anartiosig 7.750 17.468
Eyyunoeig 6.000 11.305
Z0voAa 997.712 1.117.737
Meiov: MpoBAEWEIC anopgimonc (337.063) (337.063)
KaBapig anaiTioeig XpemoTav 660.649 780.674

H avaAuon Twv npoBAEWewV yia Ta Aoind oToixeia evepynTikoU napatifevral oTov kaTwo! nivaka:

31/12/2019 31/12/2018
YnoAoino avoiyparog (337.063) (277.063)
MpOoBETEC NPOBAEWEIC 0 (60.000)
YnoAoino KAEIGIHATOG (337.063) (337.063)

9.9 Tapeiaka diab<oipa kai 1I00dUvapa

Ta Tapeiaka AiaBgoiya kal Tapeiakd IoodUvapa nepihapfavouv Ta akoAouba oToIxEIa:

31/12/2019 31/12/2018
MeTpnTd OTO TapEio 1.980 4.662
Tapeiaka diabéciya oty Tpanela 137.724 118.120
ZUvolo Tapeiak@v 31aBecipwv kal I00duvapa 139.704 122.781
Tapelaka diabéoiua kai Icoduvapa ot € 139.704 122.781
ZUvolo Tapsiakav d1aBecipwv Kal I00dUvapa 139.704 122.781

Errioia Oikovopikry ExkBeon 2019

43




9.10 MeToXIKO KE(PAAaio

Tnv 31n Askepppiou 2019 To oUVOAO TWV EKOOBEVTWY KOIVWV PETOXWV avepXoTav ot 2.494.169 ovOUAOTIKEG
HETOXEC, OVOUACTIKNG a&iag 2,93 supw n KABe pia. ‘OAEC o1 ekdOBEITEC PETOXEG £XOUV €E0PANBEi NANPWC.

ApIOHOG HETOXDV Ovoggi:ﬂkﬁ Aﬁg-.-l;;l(‘b’?v Ynep To ApTio
YnoAoino avoiyparog Tnv 1/1/2018 2.425.909 2,93 7.107.913 1.267.346
-Kovég 68.260 2,93 200.002 0
-MpovouIoUXEG 0 0 0 0
YnoéAoino kAioiparog Tnv 31/12/2018 2.494.169 2,93 7.307.915 1.267.346
YnoéAoino avoiyparog Tnv 1/1/2019 2.494.169 2,93 7.307.915 1.267.346
YnoAoino kAsioipartog Tnv 31/12/2019 2.494.169 2,93 7.307.915 1.267.346

lNa Tn Xxpnon Tou 2019, To A.Z. Tn¢ ETaipeiag de Ba diaveipel pEpiopya Aoyw {nuiwv. H pn diavopur PEPIoUATOC

TeAel und TNV €ykpion TNG TAKTIKNG MeviknG ZuvEAEUONG,.

9.11 Aoinad AnoBepaTika

Ta Aoina anoBepaTika Tng ETaipeiag avaiUovTal g €ENG:

TakTiko Aoina .
anoBgpaTiko anoOspaTika S
YnoAoino avoiyparog Tnv 1/1/2018 1.168.258 (60.452) 1.107.806
YnoAoino kAsiciparog Tnv 31/12/2018 1.168.258 (60.452) 1.107.806
TakTiko Aoina i
. uvoAa
anoBeparTiko anoBeparTika
YnoéAoino avoiyparog tnv 1/1/2019 1.168.258 (60.452) 1.107.806
YnoéAoino kAsicipatog Tnv 31/12/2019 1.168.258 (60.452) 1.107.806

9.12 YNoXpEWMOEIG NAPOX®MV NPOoownikoU Adyw £§63ou and Tnv unnpecia

H eTaipeia €&l TNV VOUIKN UNOXPEWAON Yid TNV KATaBoAr} oTo Npoowniko £’ ana& anolnuinong kata Tnv
nuepopnvia e€6dou kade epyalopévou and Tnv unnpeoia Aoyw ouvTagliodoTnonc.

H avaAuon Tng unoxpewong auTng xel wg ENG:
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31/12/2019 31/12/2018
npnvpupEuTu NpoypduuaTa
KABOpITUEVWYV . : . -
. Luvoho KOBOpICHEVWY TTapOX WYV Luvoho
Tapoxwy (Mn (M aroSoToupevd)
XpnHaToSoToleva) N XPNH H
YTTOYPEWDN KOBODITUEVLIV TIOPOY WYV 1.457 231 1.457 211 1.432.406 1.432 406
EdAoyn afio Twy TTEQIOUCIUKWY OTOIKEILWY TOU TTROYpAUKATOC 0 0 0 0
1.457.231 1.457.231 1.432.406  1.432 406
Tagivounuévn we :
MaKpOTTpGBECHN UTTOXPEWOT 1.457.231 1.457.231 1.432.406  1.432.406
BpoxumpéB8eoun utroXpéwon 0 0 0 0

H petaBoAr otnv napoloa a&ia TG UnoXpEwaone yia Ta KabBopiopEva NPOYPAUUATA NAPOXmV EXEl WG EENC:

31/12/2019 31/12/2018
Mpoypaupara Mpoypaupara
KaBopIouEVWV Sivolo KaBOpPIOHEVMV Sivolo
napoxwv (Mn napoxav (Mn
XpnHarodoTolpeva) XpnHarodoToupeva)
YnoxpEwon kafopIoCHEVOV NApoX®V Thv 1n
Iavouapiou 1.432.406 1.432.406 1.353.672 1.353.672
Tpéxov KOOTOG anacxoAnong 60.618 60.618 40.912 40.912
'EE080 TOK®OV 24.157 24.157 24.366 24.366
EnavekTipnoeig - avaloyioTikég InpIEG /(kEpSN) and
METABOAEG XPNHATOOIKOVOMIKWY NAapadoxwv 10.340 10.340 29.638 29.638
Mapoxég NAnpwOeioeg (70.290) (70.290) (16.181) (16.181)
YnoxpEwon kafopIoCHEVOV NapoX®V Thv 31n
AekepBpiou 1.457.231 1.457.231 1.432.406 1.432.406

Ta nood nou avayvwpifovral atnyv Kataotaon ZuvoAikov EigodnudTtwv ivar:

31/12/2019 31/12/2018
Mpoypappara Mpoypappara
KaBopIoHEVMV . KaBopIoHEVRV 7
napoyév (Mn Zuvolo napox®v (Mn Zuvolo
XpPnHarodoToupeva) XPNHaTodoToupEva)
KooTog Tpéxouoag anacxOAnNonG 60.618 60.618 40.912 40.912
KaBapdg TOkoC nvw oTnV Unoxpéwon Napoxmv 24.157 24.157 24.366 24.366
ZuvoAIkaG £€508a avayvwpioHEVA OTHV
KaTaoTacn ANOTEAECHATOV 84.775 84.775 65.278 65.278
Ta nooa nou avayvwpilovtal ota Aoina ouvoAika €00da Tng KataoTaong Aoinwv SuvoAikov Eaodwv eivat:
31/12/2019 31/12/2018
Mpoypappara Mpoypappara
KaBopIoUEVMV . KaBopIoHEVWV .
napoxov (Mn Zuvolo napox®v (Mn Zuvolo
XpnparodoroUpeva) XpnHarodoToUpeva)
AvahoyioTikd képdn /(TNMIEC) and PETABOAEG O€ 0 0 0 0
dnuoypaPIKEG NapadoxEg
AvaloyioTika KEpDN /(INMIEG) and PETABOAEG O
XDNUGTOOIKOVOLIKEC NAPABOKEC (10.340) (10.340) (29.638) (29.638)
Anddoon TwWV NEPIOUTIAK®Y OTOIXEIWY TOU
NPoypauKaTog (E5AIPOUPEVMV TWV NOCMV NoU 0 0 0 0
nepiAapBavovTal gTov kabapo TOKo)
ZuvoAika £é00da /(€§08a) avayvmpiopéva oTa
Aoind GUVOAIKG £G0da (10.340) (10.340) (29.638) (29.638)
O1 onUavTIkEC avahoyIoTIKEC NapadoxEC MOU XpNOILoNoINenKav yia Tnv anoTignaon €ival ol akOAOUBEG:
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31/12/2019 31/12/2018
MpoeEo@ANTIKG EMITOKIO TNG 31NnG AekepPpiou 1,15% 1,70%
MEeANOVTIKEG QUERTEIG MITOGV 1,80% 1,80%
MANBwpIoudG 1,50% 2,00%

H enidpaon Twv YeTABOA®VY O€ ONUAVTIKEC AVAAOYIOTIKEC NApadoXEC Eival :

MpoeEoPANTIKO ENITOKIO MNpoeE0@PANTIKO ENITOKIO

0,5% -0,5% 0,5% -0,5%
Augnon / (peiwon) aTnv unoxpewan (123.874) 138.437 (121.904) 136.356
KaBopICPEVWV NAPOXOV

MeAAovTIKEG auENoEIg

HIC0V MeAAoVTIKEG aUENOEIG HICO®V

0,5% -0,5% 0,5% -0,5%

Augnon / (Keiwon) oTnv unoxpewan 129.002 (117.119) 133.291 (120.298)

KaBopIoUEVOV NAPOXDV

H avaAluon euaiobnoiag npayuaronoindnke aAhalovrac pia napapeTpo KAbe gopd xwpic va ahhalouv ol
unohoinec. H npayyatikn JeTaBoAn evOEXeTal va gival dIapOopETIKA anod auTr nou napouacialeTal, kabwg ivai
anibavo va npokUyel Jia JeTaBoAn og pia avaloyioTikn napadoxn Xwpic Tautoxpovn €nidpacn os kanoia
ahAn, agou kanoleg and TIC avaloyloTIKEC NapadoxEC axeTiCovTal JETAEU Touc.

9.13 MioOwozIg

MapatiBeTal n avaiuon Twv UNOXPEWCEWY ano KIoBWOEIC n onoia agopd evoikiaon KTIpiou kal oXNUATwWV.
O1 pioBwaelc Tng ETaipeiag £xouv diapkeia £w¢ kai To 2023.

31/12/2019
ZU0voAo Tnv 1n Iavouapiou 2019 182.526
Avanpooappoyég IFRS 16 602.961
Z0voAo Tnv 1n Iavouapiou 2019 785.487
Mpoabrikeg 12.378
Tokol 30.311
MANPWUEC (393.107)
ZUvoAo Tnv 31" AskepBpiou 2019 435.068
BpaxunpOBeouEC UNOXPEWOEIC HIOBWOEWY 365.529
MakponpOBETHEG UNOXPEWOEIG HIOCOWOEWY 69.539

O1 HIoBWOEIC gival anonANPWTEEG WG akoAoUBWG:

Apgoa 1y evrog evog €Toug 377.577
EvTOg evOG £TOUG Kal NEVTE ETWV 73.445
Meiov: MpoeEdpAnon (15.954)
ZUVOAO UNOXPENCEWV HICOMOEWV 435.068
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Ta nood nNou avayvwpioTnKav oTnv KaTaoTaon CUVOANK®V
gloodnuaTwv yia Tnv ETaipia napouaialovTal napakaTw:

31/12/2019
AnooBETEIC SIKAIWUATWY XPrioNS 291.194
TOKO!I PICBMOEWY 21.821
Z0voho 313.015

H Etaipeia dev avTigeTwNICEl KANOIO ONUAVTIKO KivOUVO PEUCTOTNTAG AVAPOPIKA HE TIC UMOXPEWOEIC Ano
MIoBWOEIC.

Agv uNapxouv onuavTikEG deopelosic and cUPBAoEIC HioBwang ol onoieg dev £xouv TeBel o€ 10XU PEXPI Kal
™V AR&EN TnG nepiddou avapopdac.

9.14 MNMpoBAéyeig

O1 npoBAgweIc nou apopoUlv Tnv ETaipeia avayvwpilovtal £’ 600V undpXouv NapoUaes VOUIKEG 1 TEKPAPTEG
UMOXPEWOEIC WG CUVENEIQ NAAAIOTEPWV YEYOVOTWY, £’ 000V UNAPXel MBavoTNTa eKKkadapiong Toug HECW
EKPOWV MOPWV, Kal €p’ OCOV N UNOXPEWON TOU MOCOU MMNOPEl va unohoyloTei a&ionioTa. EvOexoueveg
anaimioeic dev  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIG aAAd yvwaTonoloUvTal pdoov undpyel
MeavoTNTa €I0pONG OIKOVOUIKWV 0PeA®V. O1 «MMpoBAéwelg Enidikwv unoBEoewv» apopolv NpoBAEWYEIS yia
eVOEXOMEVEG UMNOXPEWOTEIC TNG ETAIPEIAC Nou Wnopei va npokUWouv and aywyEG nou £xouv eyepBei evavTiov
™G

MpoBAsyn yia £§0d0 . .
(POPOU anod avéAEYKTEG npoﬁsﬁrealéizz)?mwv ZUvoAa
XpoeIg
YnoAoino avoiypartog v 1/1/2018 25.978 450.265 476.243
MPOCBETEG MPOBAEWEIG 0 150.000 150.000
AxpnoiponoinTa nood npoBAEWEwWV nou
avaoTpApoaY (10.000) 0 (10.000)
YnoAoino kAsiciparog Tnv 31/12/2018 15.978 600.265 616.243
Makponpo8sopes MpoBALYeIg 15.978 600.265 616.243
MpoBAewn yia €§0d0 . .
POPOU ano avéAeyKTEG npoﬁﬁﬁggléz::;‘i,smwv ZUvoAa
XPNOEIG
YnoAoino apxrg tnv 1/1/2019 15.978 600.265 616.243
YnoAoino kAsiciparog Tnv 31/12/2019 15.978 600.265 616.243
MakponpdBeopeC MPoPAEWEIC 15.978 600.265 616.243

Ta avwTEpw nNood eugavifovral oTo KovOUM «MakponpoBeopec MpoBAEWeIc» oTn KaTdoTaon OIKoVOUIKNG
©¢onc.
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9.15 AoInéG HaKPONPOOECHEG UNOXPEMOTEIG

31/12/2019 31/12/2018
NoINéG YNOXPEWOEIG 81.000 71.280
ZUvolo 81.000 71.280

9.16 MNMpPopunNOEUTEC KAl AOINEG UNOXPEWOCEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUTWV Kal TWV AOINWV CUVAP®V UNOXPEWOEWY TNG ETaipeiag £xel wg
€gnG:
31/12/2019 31/12/2018

MpopnBeuTég 355.203 1.548.180
Enmayég NMANpwTEES 22.635 54.432
MpokaTaBoAég NEAAT@V 40.139 37.811
EQNOPIKEC UNOXPEWOEIG NPOG CUVOEDEPEVA LEPN 4.541.208 4.562.286
NOINEC UNOXPEDTEIC 1.182.646 584.665
ZUvolo 6.141.831 6.787.374

9.17 ®opoi £1003HATOG NANPWTEOI
Aev undpyouv QOpoI £I000MAKATOC NANPWTEOI YIA TNV TPEXOUOA KAl NPonyoulevn Xpron.
9.18 AoInéG BpaxunpoOBECHEG UNOXPEMNTEIG

O1 AoInég BpaxunpoBeaeS uNoXPeWaEeIC avallovTal wg €ENG :

31/12/2019 31/12/2018

Mood opeIAdpEVa Os CUVOEDEPEVA PEPN 103.361 139.361
AG@aNIOTIKOI 0Opyaviooi 298.526 332.275
MOINEG UNOXPEMTEIG and POPOUG 522.585 487.906
YROXPEWOEIG NPOG TO NPOCWIKO 513 0
AeSouheupéva £Eoda 20.115 51.487
NOINEG UNOXPEDTEIG 213.014 212.765
AeBOUNEUPEVOI TOKOI 82.243 65.988
Z0UvoAo 1.240.356 1.289.781

9.19 MNwAnosig

O1 nwAnoeig avaAlovTal wg €ENG:

31/12/2019 31/12/2018
'Ecoda and napoxr unnpecioov 12.080.312 13.000.766
ZUvoho 12.080.312 13.000.766
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9.20 KooTog NMwAnBivTewv

To kb60oTOC NWANBEVTWY avalUeTal we €ENG:

SUVTAEIOB0TIKEG NAPOXES

AOIBEG Kal AOINEG NApoXEG o€ £pyaloHEVOUG

KooTog anoBepdtwv avayvwpiouevo wg €000

AnooBECEIG EVOWUATWV nayiwv
AnooBEoeig aomUaTwy nayiwv
ApoIBEG Kal £€E0da TPITwWV
Mapoxég TpiTwv

"E&0da TnAeniKoIVwVIOV

Evoikia AEITOUpYIKGOV HICBWOEWY
®opol kal TEAN

MpoBAEWeIg

Ao@aNioTpa

"ENIOKEUEG Kal GUVTNPNOEIG
'E€0da diaprjiong Kai npowenong
Noina €50da

'E€0da peTapOPAg

Avalaoiua

ZUvolo

9.21 'E&0da Aloiknong/Aiabsong

Ta £€oda dioiknong kai didbeonc Tng ETaipeiag avaAUovTal 6Toug NapakaTw Nivakec:

31/12/2019  31/12/2018
KooTog KooTog
NwAnBéviov  MwAnBEVTOV

45.812 30.919
4.610.661 4.762.633
1.379.570 1.572.623

807.387 595.929
120.114 109.154
2.218.463 2.227.046
1.010.765 1.066.455
26.304 25.124
1.332 237.429
65.228 74.797

0 226.726

105.976 110.882
141.588 144.235
219 756
17.678 21.039
7.328 8.346

791 381
10.559.216 11.214.473
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31/12/19 31/12/18
'E§0da 'E€0da q - 'E€0da
6|oi§<nonq 6ldgsanq 2B W T 6ldgsonq
SUVTAEIOBOTIKEG NAPOXES 14.543 263 9.815 177
AuoIBEG Kkal hoinég napoxég o epyalopévoug 1.463.643 26.449 1.511.886 27.321
AnooBETEIC evomuaTwV nayiov 256.303 4.632 189.176 3.419
ANOCBECEIC aoMUAT®WY Nayinv 38.130 689 34.651 626
AuoiBég kar £E0da TpiTwV 704.246 12.726 706.970 12.776
Mapoxég Tpitwy 320.865 5.798 338.544 6.118
"EE08a TNAEMIKOIVOVIGV 8.350 151 7.975 144
Evoikia AeIToupyIK®v JICOMOEwY 423 8 75.371 1.362
®Opol Kal TEAN 20.707 374 23.744 429
MpoBAéwelg 0 0 71.974 1.301
Ac@aNioTpa 33.642 608 35.199 636
"ENICKEVEC KAl CUVTNPOEIG 44,947 812 45.787 827
'EE0da dIapAPIoNS Kal Mpowenong 70 1 240 4
Aoind £50da 5.612 101 7.282 132
'EZ0da peTagopdg 2.326 42 2.650 48
Avahwaoipa 251 5 121 2
ZUvoAo 2.914.056 52.660 3.061.385 55.322
9.22 Aoind £00da / £é§0da eKHETAAAEUONG
Ta Aoind £00da ekPETAAMEUONG yia TIG Xprioeic 2019 kal 2018 £xouv w¢ ENC:
31/12/2019 31/12/2018
'Ecoda and Evoikia 204.524 198.179
'Ecoda and EmdoTrioeq 5.917 7.834
'Ecoda and axpnaoigonoinTeg MpoPAEWeIg 0 10.000
'Ecoda and napoxn unnpeciov 425.654 505.540
Aoind £00da 69.214 96.325
KEpdn anod Tnv NwAnon evowpaTwy nayinv 200 1
Z0volo AoInaV £008wv EKHETAAAEUONG 705.509 817.879
Ta Aoind €€oda ekpeTaAAeuang yia Ti¢ Xprioeig 2019 kar 2018 &xouv wg €&Ng:
31/12/2019 31/12/2018
MpooTIHa KAl NPOCAUENTEIC 205 219
Aoina £§oda 31.507 111.405
ZUvoAo Aoin@v 500wV eKPETAAAEUONG 31.712 111.624
50
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9.23 NMapoxEg o€ epyaloEVOUG

O1 napoxec o epyalopévouc availovTal we ENG:

31/12/2019 31/12/2018
MicBoi kal nuepouioBia 4.801.880 4.918.167
KOOTOG KOIVWVIKAG a0PANIONG 1.251.254 1.294.376
SUVTAEeIG NpoypappaTa KabopIoPEVRV
ooy oYM ok 60.618 40.912
Aoind £€o0da npoownikol 47.619 89.298
Z0volo k6oTouG epyalopévev 6.161.371 6.342.752

O apiBudc Twv epyalopévev kata TIC nuepounviec KatdoTtaong Oikovopikng ©éong 31/12/2019 kai

31/12/2018 frav 276 kai 270 avTioToIXa.

9.24 XpnHaToOIKOVOHIKG KOOTN / €003a

Ta xpnuaTtoolkovouika kKoaTn / €é0oda avaAlovTal we ERG :

Tokol BpaxunpdBeapwv daveiwv

Tokol pIobwaoswv

XpNUATOOIKOVOUIKO KOOTOG NMPOEEOPANCNG
UNOXPEWCEWV NAPOXWV NPoownikoU Adyw ££650u
anod Tnv unnpegia

MpopnBeieg EyyunTikwv EmoToAwv

Aoinoi Tokol €€0da

MpounBeieg Tpanelwv

ZUVOAO XPNHATOOIKOVOHIK®V 5030V

'Ecoda and TOKoug KaTabEoewv
Noinoi Tokol £é5oda

ZUVOAO XPNHATOOIKOVOHIKGMV ETO3WV

31/12/2019 31/12/2018

0 2.430

30.308 10.646

24.157 24.366

259 315

16.255 16.255

35.480 41.866

106.459 95.877
31/12/2019 31/12/2018

45 19

221 0

267 19
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9.25 ®opo¢ £1003HATOG

O @opoc e100dAPaTog avalleTal we €ERG :

31/12/2019 31/12/2018
AvaBalOPEVOC (POPOC ANOTEAEOPATWV (135.752) (317.120)
ZUVOAO POPOU EICOBHHATOG (135.752) (317.120)
Znuiec npo dopwv (878.013) (720.017)
SuvTeAEOTHG DOPOU 24% 29%
Avapevopevn Aanavn ®opou (210.723) (208.805)
MNMpo/yEg yia ei00dnpara nou dev
UNOKEIVTal O popoAoyia
- ZUPYNQIOUOC AOYW CWPEUUEVWY
{NHIOV NPONYOUKEVWY XPrOEWV 123.586 30.554
- ZNMIEG XPNONG YIa TIG onoieg dev
avayvwpioTnke avapaA.popoA.andaiT. 8.300 23.142
Mpog/yEg yia €50da nou dev
€KMNINTOUV yIa (pop/KoUG OKONouUg
- Mn ekmnTOPEVEG BanAveq 16.285 1.307
- Enidpaon and peTaBoAEG popoloyikou
OUVTEAEOTH (73.200) (163.232)
- NpdoBETOI POPOI & NPOCAUEATEIC 0 (64)
- Aoind 0 (24)
Z0volo popou (135.752) (317.121)

A6 Tov AeképuBpio Tou 2019 kal ocUp@wva pe Tov vouo 4646/2019, TpotrotroioudvTal o1 dIATAgelg Tou GpBpou
58 Tou v.4172/2013, ava@opikd Pe TN QOoPoAdynon Twv KEPOWV ATTO ETTIXEIPNMATIKA dpacTnpIdTNTA TTOU
ATTOKTOUV TA VOUIKA TTPOCWTTA KAl Ol VOUIKEG OVTOTNTEG TTOU TnEOoUV dITTAoypa@Ikd BIBAia. ZuyKekpiyéva,
ETTAVAKABO0PICETAI O QOPOAOYIKOG GUVTEAECTAG TWV avVWTEPW KEPOWV Kal dlapop@wvetal o€ 24% yia Ta
€1000MpaTa Tou PopoAoyikou éroug 2019 kal eQeENG.

Ia Tig Xpnoeic 2014 £wc kai 2018 n ETaipeia unayxdnke oe €101kO POPoAOYIKO EAEYXO Nou dIEVEPYNONKE ano
OpkwToUG EAEYKTEC AOYIOTEG OUMPWVA HE To AapBpo 82 Tou N. 2238/1994 kal To apBpo 65A Tou N.4174/2013
Kal €AaBe 'EkBeon ®opoAOYIKNG ZUPHOPPWONG XWPIC EMNIPUAAEN. ZnUei®veTal OTI CUPPWVA HE TNV EYKUKAIO
MOA.1006/2016 ol Taipeiec nou £xouv unaxBei oTov wG avw €101kO POopPoAoyIKO EAeyXo Oev eEaipouvTal ano
Tn OIEVEPYEID TOU TAKTIKOU (POPOAOYIKOU €AEyXou and TIC apuoOdIeC POPOAOYIKEG apxéG. H Aloiknon Tng
ETaipeiag exTING OTI, O eVOEXOPEVOUC MEAOVTIKOUG NaveAEyXoug and TIG (POPOAOYIKEC APXEC, €AV TEAIKG
OlevepynBolv, Oev Ba npokUWouVv eninpOcBEeTEC (POPOAOYIKEC OIAPOPEC WE ONUAVTIKN €nidpacn OTIC
OIKOVOUIKEC KATAOTACEIG.

EninAéov onueiwveTal o1 yia Tn xprion 2019 n Etaipia dev €é\aBe Tov npoalpeTikd EAgyXo ano OpkwToug
EAeyKTEC AOYIOTEG OUMPWVA Pe Ta NpoBAenopeva aTo apbpo 65A Tou N.4174/2013.

Errioia Oiovouikrj ExBeon 2019 52




9.26 EVOEXOHEVEG aNAITHOEIC — UNOXPEWOCEIG

MANpo@opieg OXETIKA HE EVOIEXOHEVEG UNOXPEWOTEIG

H eTaipeia €xel evOEXOMEVEG UMOXPEWOEIC O O€uata nou npokUNTOUV OTd nNAdiold Tng ouviBoug
OpaoTnpIoTNTAC. Aev avapeveTal va NPoKUWOUV ouCIndEeIC ENIBAPUVOEIC anod TIG EVOEXOMEVES UMOXPEWOEIG
népav Twv NPoBAEYeWV nou ndN £xouv oxnuatioTei. Mo avaAuTika:

A. Ekkpepeic unoBgosic kara Tng Eraipeiag tnv 31/12/2019

Kata Tng ETaipeiac €xouv eyepbei anod TpiToug aywyES Kupiwg yia 1aTpikoUg Adyouc. H Aloiknan Kal n VOMIKN
unnpeoia ye Baon Ta oToixeia Twv pakEAwv npogBAswav OTI Ta nood nou Ba kANBei n eTaipeia va kaTtaBaMAel
oTo MENoV, O0Tav ol unobeoeig Ba TeAeoidiknoouv dev Ba Eenepdoouv ouvoAika To noad Twv 600 XIA. €. H
Aloiknon Tng ETaipeiag kpivel 0TI ye BAon Ta undpyovTa CrUEPA OToIXEia Ta noad sival ebAoya. MNa To Aoyo
auTd anopAcios To OXNUATIoNO 100noonc NPOBAewnC. Oa npenel va onueiwdei 0TI Adyw TNG PUOEWG TOUG, N
kGBe unoBeon eival yovadikn apou apopd CUYKEKPIYEVN 1ATPIKA NePIBaAyn kai Ta anoTeAéopara Tne. H
Aloiknon Kai ol vopikoi oupBoulol TNG ETaipeiac ekTigyolv OTI 01 eKKpeWEiC, népav Tng Non oxnuaTiodeioag
npoBAewnc enidikwv unobéoewy, unoB&oelq avapéveral va OIEuBeTNOOUV XWPIG ONMAVTIKEG APVNTIKEG
€MOPACEIC OTNV XPNHUATOOIKOVOUIKN B£0n i} oTa anoTteAéoparta Tng Asiroupyiag Tng. (BA. onueiwon 9.14)

H Aioiknon Tng ETaipeiag 8a enavanpoodiopilel, o€ kaBe nepiodo cUVTAENG OIKOVOUIK®OV KATAOTACEWY TO NOCO

nou 6a npoBAEneTal OTI ANAITEITAI GTNV NUEPOMNVIA AuTN yid TO JIAKAVOVIOHO TWV EKKPEUMY OIKACTIKWY
unoBéoswy, epdoov Ba unapxouv véa GToIXEIa.

B. AVEAEYKTEC POPOAOYIKG XPROEIC

Ia Tic SIaxeIpIoTIKEG XpNnoeic 2014-2018 éxel unayBei oTov €AeyXo Twv OpkwTwv EAeykTwv AoyioTwv. Ma Tn
xprion 2019 n Etaipia dev €AaBe Tov NpoaipeTIKO EAeyX0o ano OpkwToUC EAEYKTEG AOYIOTEC CUMQWVA PE Ta
npoBAenopeva oto apbpo 65A Tou N.4174/2013.

ra TIC QVEAEYKTEC (POPONOYIKEC XPNOEIC, UMNAPXEl To &evOeXOMEVO €MIBOANG NpOOOETWV QOPWV Kal
NPOCAuENoEwWV KaTda To Xpovo nou Ba eEeTacBoUv kal Ba opiaTikonoinBolv. H ETaipeia npoxwpdsl o £TR010
EKTIINON TWV EVOEXOUEVWV UMOXPEWOEWV MOU AVAMEVETAI va MPOoKUWOUV and Tov EAeyxo napeAboucwv
XPNOogwv AQuBaAvovTac TIC avTioToIXeG NPOBAEWEIC OMou auTo kpivetal anapaitnTo (BA. onueiwon 9.14). H
Aloiknon Bswpei OTI nNépav Twv NON OXNUATIOMEVWV NPOoBAEWewWY, TUXOV nood @oOpwv nou mbavov va
npokuwouv Oev Ba €xouv onuavtikn €nidpacn orTnv kabapr) B€on, oTa anoTeAéopata XpRong Kal oTig
Tapelakég poég Tng ETaipeiac,

9.27 ZuvaAAhayig Je ouvdedepéva PépN

EvdoopiAikéG ouvaAlayig & ZuvaAlayEg pe ouvdedepéva HépN

O akdAoubog nivakag aneikoviel TiIg auvalhayeg Tng ETaipeiag pe Ta ouvdedepeva PEPN.

ATOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1.2018 - 31.12.2018

TNRAHTHZ (KoAwva)
AFOPASTHE A.0.K.A. MHTEPA AA®A LAB Y-LOGIMED
(rpappri) YFEIA A.E. AE. AHTQ A.E. A.E. AE. £YNOAO
A.O.K.A. YTEIA A.E. 0 0 25 0 0 25
MHTEPA A.E. 0 0 21.557 0 0 21.557
AHTQ A.E. 68.713 3.197 0 204.373 945.199 1.221.482
AHTQ
ZYMMETOX®QN A.E. 0 0 2.055 0 0 2.055
AA®A LAB A.E. 0 0 54.620 0 0 54.620
ZYNOAO 68.713 3.197 78.257 204.373 945.199 1.299.739
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ATOPEZ - NQAHZEIZ THZ NEPIOAOY 1.1.2019 - 31.12.2019

MQAHTHE
(KoAwva)
AOKA. \oron ANOA LAB Y-
AFOPAZTHE (Ipaypri) YFEIA AE AHTQ A.E. AE LOGIMED  ZYNOAO
A.E. = = A.E.
MHTEPA A.E. 0 0 56.185 0 0 56.185
AHTQ A.E. 58.121 637 0 253.760 755.300 1.067.818
AHTQ ZYMMETOXQN A.E. 0 0 2.400 0 0 2.400
AAQ®A LAB A.E. 0 0 64.631 0 0 64.631
ZYNOAO 58.121 637 123.216 253.760 755.300 1.191.034
YnoAoina pe ouvdedePEva HEPN
O akdhouBoc nivakag aneikovilel Ta unoAoina Tng ETaipeiag pe Ta ouvdedepeva HEPN.
AMAITHZEIZ - YNOXPEQZEIZ THN 31.12.2018
AlTAITHZH (KoAwva)
AHTQ
};’_ZZ'I\;ZZSIZH Y?E?AK:E MHATEE _PA AHTQ A.E. ZYMNM:;(_)XQ MT:\E_LAB Y- L(:\C.ié!leD Y-PHARMA ZYNOAO
A.0.K.A.
A 0 0 2915 0 0 0 0 2.915
MHTEPA A.E. 0 0 21.557 0 0 0 0 21.557
AHTQ A.E. 282.396 49.191 0 130.561 153.173 4.066.768 19.558 4.701.647
AHTQ
ﬁY:lzlETOXﬂ 0 0 14.448 0 0 0 0 14.448
A Lhs 0 0 23.501 0 0 0 0 23.501
IB::TIFIC 0 0 259 0 0 0 0 259
ZIYNOAO 282.396 49.191 62.680 130.561 153.173 4.066.768 19.558 4.764.327
AMAITHZEIZ - YMOXPEQZEIZ THN 31.12.2019
AMAITHEH (KoAdva)
AHTQ
ZI';Z);Z fi‘)?z” Y?I-E%\K.AA..E. MITEPA  AHTaAE. zY‘I:INMII‘E.'Ié(-)X M";‘_‘E!'AB Y"'(;‘_;?"ED Y-PHARMA ZYNOAO
A.O.K.A.
KA 0 0 2.915 0 0 0 0 2.915
MHTEPA A.E. 0 0 77.742 0 0 0 0 77.742
AHTQ A.E. 351.867 49.827 0 94.561 386.933 3.741.822 19.558 4.644.569
AHTQ
ﬁY:lzlETOXﬂ 0 0 16.934 0 0 0 0 16.934
A LAs 0 0  90.495 0 0 0 0 90.495
IYNOAO 351.867 49.827 188.086 94.561 386.933 3.741.822 19.558 4.832.655
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Mapoxég npog Bacika S10IKNTIKA HEAN

O1 napoxec npog Tn Aloiknon Tng ETaipeiag avaAuovTal wg akoAoubwc:

31/12/2019 31/12/2018
MioBoi & AMeC BpaxunpdBETEG Epyaciakeg
NApOXEC 328.553 293.884
K&aTog KOIVWVIKAG acpaNiong 69.726 67.558
Z0voho 398.279 361.442

Aev £xouv xopnynOei daveia oe JEAN Tou A.Z. 1} o€ Aoind d1euBuvTIKA aTeAEXN TNG ETalpeiac (Kal TIC OIKOYEVEIEC
Touc). Ta Baoikd d10IkNTIKA PEAN apiBuolv og 5 atopa yia 2019 kai 5 To 2018.

10. Zkonoi kai NoAITIKEG diaxeipiong KIVaUvVeV

H ETaipeia sival ekTeBeipévn o noAAanAoUG XpnHATooIKOVOUIKOUC KIVOUVOUC OnwG O KivOuvog TNG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWVY, O TIMEC TNG Ayopdg KTA), 0 MIOTWTIKOG KivOUVOG Kal 0 KivOUVOG pEUCTOTNTAC,
To npoypaupa diaxeipiong kivoUvwv TnG ETaipeiag oToxevel oTov NEPIOPIOPO TNG APVNTIKAG €nidpacng oTa
XPNHATOOIKOVOUIKA anoTEAECHATA Nou NpokUNTouv and Tnv aduvayia NnpoBAEWnG TwV XPNHATOOIKOVOUIKMV
ayopwv Kai Tn diakuyavon oTIG METABANTEG TOU KOGTOUG KAl TWV NMWANOTEWV.

H noAimikn diaxeipiong kivouvwy epappdleral ano tnv Oikovopikn AieuBuvon Tng ETaipeiac.

H diadikacia nou akoAoubeiTal ival N NAPakATw:

e AfioAdynon Twv KIvOUVWV nou oxeTiovTal e TIC OpacTnpIOTNTEG Kal TIG AsIToupyieg Tng ETaipeiag,

e >XedIaoPOC TNG HeBodoAOYIAG Kal ENIAOYH TWV KATAANAWY XpNUATOOIKOVOUIKWY MPOIOVTWV yia TNV
Meiwon Twv KIVOUVWY Kal

e ExTéAeon/e@appoyn, oUwva pe Tn diadikaaia nou €xel eykpiBei and Tn Aloiknon, Tng diadikaoiag
dlaxeipiong KIvOUvVwv.

Ta XpnUATOOIKOVOMIKA pHéoa TG ETaipeiag anoTehoUvTal Kupiwg ano katab&oelc os Tpaneleg, eunopikolg
XPEWOTEC KAl MIGTWOTEC.

10.1 Kivduvog eniTokiou

H noAImikr} Tng ETaipeiag sival va e\axioTonoinoel Tnv €kBeon Tou oTo KivOUVO TAUEIGKWV POV EMITOKIOU
000V apopa Tn XpnuaTodoTnan. 'Ewg Tnv 31/12/2019 dev €ixe onuavTikod KivOuvo €MITOKIOU.

10.2 Kivduvog pguoToTnTag

H ETaipeia diaxeipileTal TIC avayKeG pEUCTOTNTAC ME MPOCEKTIKI NApAKoAoUBNON TwV XPNHATOOIKOVOUIKWY
UMOXPEMOEWY, KaBWC €nionc Kal Twv NANPWP®V Mou npaydaronoiolvral kabnuepiva. O avaykeg
PEUCTOTNTAG NapakohouBoUvTal g€ JIAPOPEG XPOVIKEC NEPIODOUC, O kaBnuepIvr) kal eBdopadiaia Baon kadwg
Kal g€ hia KuAiopevn nepiodo 30 nuepwyv. O1 BpaxunpOBECPEC AVAYKEG PEUCTOTNTAC YId TOUG EMNOPEVOUC 6
MAVEG kal To ENOKEVO £TOC NpoadiopifovTal unviaia.
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H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEMOEWV TNV 31n AskepBpiou 2019 yia Tnv ETaipeia avaAueTal
WG €ENG:

31/12/2019

BpaxunpoBeoHEG MakponpoOeoHEG

EVTOG 6 pnvav 6 £wG 12 PRVEG 1 £wg 5 £Tn Navw anod 5 €Tn

YROoXpeWOEIG MITBMOEDV 186.699 178.830 69.539 0
ELNOPIKEG UNOXPERDTEIG 6.141.831 0 0
NoINEG BpaxunpOBECHEG UNOXPEWTEIC 1.240.356 0 81.000 0
Z0voho 7.568.886 178.830 150.539 0

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWY Yia TNV 31n AekepPpiou 2018 cixe wg £Enc:

31/12/2018
BpaxunpoBecpeg MakponpoBecpeg
EVTOG 6 unvav 6 £€wG 12 pRveg 1 £wG 5 éTn Mavw ano 5 €Tn
YNoxpeaoeIg HITBmOoEWY 39.165 39.165 104.196 0
EUNOPIKEG UNOXPEWTEIC 6.713.354 74.020 0 0
NoInég BpaxunpOBECHES UNOXPEDTEIC 1.289.781 0 71.280 0
ZUuvolo 8.042.301 113.185 175.475 0

Kata tn ANEn Tng KAEIOPEVNC XPrOEWE TO GUVOAO TWV BPaxunpoBEoUwY UNOXPEWTEWY UNEPERAIVE TO GUVOAO
TWV KUKAOOPOUVTWY NEPIOUCIAKWV OTOIXEIWV TNG ETalpeiag kaTd To nood Twv 6,5 &k.

Ava@opika pe Tn nopeia Tou kepalaiou kivnong n Aloiknon Tng ETaipeiag Exel 0AOKANPWOE! TIG EVEPYEIEG TNG
nponyoUUevNnG XPovIag kal €xel AaBel pia osipa anod véa PETpa. Mo ouykekpipgéva n ETaipeia ouveyilel Tn
npoondbela NePIOPIOUOU TOU ASITOUPYIKOU KOOTOUC Kal auénong Tou KUKAou epyaciov Tng (au&non Tou
MEIKTOU KEPDOUG, Peiman TNG Aeiroupyikng {nuIac kai pidikiy BeATiwaon Tou EBITDA katd To 2020).

EmnAgov, n Asiroupyia Twv VEWV TUNHATWYV OupoAoyikoU kal QPA kab ' oAn Tn didpkeia Tou 2019 evioxUouv
TouG OeikTeC TnNG ETaIpeiac evw) O VEEC OUVEPYACIEC WE EIDIKOTNTEC GUVEPYATWV IATPWV TWV KUPIWV
OpaoTtnpioTATWV TNG ETaipeiac eEakoAouBolv va anote\olv Baadikr NpoTepaIOTNTA TNG Aloiknong.

Yno To npioya TwV avwTEPw YEYOVOTWY, alAa kal dedopévou OTI elonpAageic To NpwTo Tpiunvo Tou 2020 sival
evOappUVTIKEG, ekTINATAI OTI n ETaipeia dev Ba avTIMETWMIOEI ONUAvTIKa B£uata xpnuatodoTnong Kai
PEUOTOTNTAG EVTOC TWV ENOPEVWV 12 PNvav.

10.3 MoTwTikoG Kivduvog

H €kBeon Tng ETaipeiag 6oov apopd Tov MIoTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA NEPIOUTIAKA
oTolxeia Ta onoia TIg nuepopnvieg 31/12/2019 kai 31/12/2018 avaAlovTal wc €ENG:

Karnyopies xpnp/xov
oTowEiaw 31/12/2019 31/12/2018

Tapiaka diabéaipa kai
Tapiaka 1coduvapa

EMNOPIKES Kal AOINEG

anarmoeic 169.114  1.086.524
Z0volo 308.818 1.209.305

139.704 122.781
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Enionc oTov KaTwOI nivaka avaAueTal N ANKTOTNTA TwV XPNHATOOIKOVOUIKWV OToIXEiwv TN ETaipeiac nou
gival o kaBuaoTEPNON, AAAG OV EXOUV ANOUEINDEI:

31/12/2019 31/12/2018

EVTOG 3 pnvov 628.186 286.667
Anod 3 £ 6 prveg 94.763 86.987
ARG 6 PAveC &a¢ 1 £T0C 110.370 62.636
Navw ané 1 £rog 370.265 345.075
ZUvoAo 1.203.584 781.365

10.4 Aiaxeipion Kegpalaiou

H ETaipeia opilel To 006 Tou KEPAAQIOU O OXEON KE TNV CUVOAIKN ke@ahaiakn d1apBpwan, n.x. idia kepaAaia
Kal XPNHATOOIKOVOMIKEG unoxpewoelg. H ETtaipeia diaxelpieTal Tnv kepaAlaiakn d1apBpwaon Kal KAVel TIG
NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAon Kal Ta XapakTnpioTikd Twv KIvOUVWV Twv
unapxovTwy NePIOUCIaK®V OToIXEiwv aAalouv. Me aToxo Tn diaTnpnon n TNV NPocapuoyn TNG KEQAAAIaKnG
O1GpBpwong, n ETaipeia pnopei va npooappoosl To nogd Twv NANPWTEWY HEPIOUATWY, VA EMOTPEWEI KEPAAAIO
OTOUG HETOXOUC, va €KOWOEl PETOXIKO KEQAAAIO 1} va MOUANCEl MEPIOUCIAKA OTOIXEID yIa va HEIMOEI TO
Oaveiouo.

H ETaipeia napakoAouBsi To kepaAaio otn Bdon Tou nogoU TwV I10iwv KePaidinv NAEoV Ta OAVEIA PEIWPEVNG
€€aopAaNiong, peiov Ta Tapelakd dlaBEciya kal Ta TAMPEIQKA 100dUvVaAUa ONwC autd aneikovidovralr orn
KaTaoTraaon Oikovouikng @€onc. To kepakaio yia Ti¢ Xprioeic 2019 kar 2018 avaAUeTal wg €ENg:

31/12/2019 31/12/2018

SUvolo Idiwv Kepahainv 4.365.104 5.115.224
Meiov: Tapeiaka diabéoiya

Kal Tapeiaka iooduvapa (139.704) (122.781)
Kegahaio 4.225.400 4.992.443
>Uvoho Idiwv Kepahainv 4.365.104 5.115.224
MAéov: Aaveia 435.068 182.526
ZUvoAo KepaAaiwv 4.800.172 5.297.750
Kepahaio npog Uvolo

Kepahaiwv 0,88 0,94

11. l'eyovoTa META TRV NpEPopnvia TnG KatdoTaong OIkovoMIKRG O£ong

2NUavTIKo yeyovog anoTeAel n eEanAwaon Tng navonuiag Tou kopwvoiol covid-19 oTnv Eupwnn, kabwg yiveral
npoondabeia va katanoAepunBei n eEanAwon TnNG, v ouyxpOvwe AauBavovTal YETPa yia va nepiopioTouv ol
ENINTAOEIG OTNV OIkovopia. ‘HOn otnv EAAGda £xouv An@Bei HETPa OTAPIENG TWV EMIKEIPHOEWV KAl OIKOYEVEIWDV
nou NARTTOVTAl anod TIG OIKOVOMIKEG ENINTWAEIG TNG Navonuiac.

H kAivikr) £xel A\aBel eykaipwc 0Aa Ta anapaitnTa JETPa NpOANWNC Kai NpoPUAAENG Twv pyalopévwy ,IaTpwV
Kal AoINWV CUVEPYATWV Kal EXEl NPOUNBEUTEl IE TO ANAPAITATO UYEIOVOUIKO UAIKO Kal (pappaka . Ol ENINTWOEIC
oTnV Naykoouia kai Kat ' €nektaon oTnv eAAnVIkr oikovoyia 8a e€aptnBolv ano Tn didpkeia Tng navonuiag
Kal TNV €ykaipn Kali OTOXEUMEVN ANyn KETpwV. TNV napouoa ¢don dev €ipacTe o BEoN va nNpoBAEWoupE
TNV OIKOVOUIKN €NidPaAcn aTnv KAIVIKH.
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ABrva, 23 AnpiAiou 2020

O Mpodedpoc Tou A.Z. O AlcuBuvwv ZUPBoUAOG

KwvoTavTivogc Maupéhog  Acwvidag ManadonouAog
AAT X606341 AAT AI019698

To pyéENog Tou A.Z.

TCavog Iwavvng
AAT AZ134940

H Oikovopikr AicuBUvTpia

Avva MadshonoUAou
AAT NO09865
Ap.Ad.OEE A'3910
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